Principles of Professional legal Practice 

Element -1
Dear Mr. Moneymaker,
We appreciate you taking the time to stop by our office and considering us to provide you with legal counsel on an investment in a certain startup firm. As a lawyer, it is my responsibility to ensure that any advice provided to clients are accurate, trustworthy, and in accordance with other applicable professional and ethical standards.
After careful consideration, I have come to a conclusion that, I will not be able to provide any guidance or recommendations on an investment in a certain new business. This is because providing such advice would generate a variety of ethical and professional concerns, particularly in respect to the Financial Services and Markets Act of 2000.
Investment activities are made subject to regulation due to the Act, and any person or company that engages in the provision of investment advice is required to hold a license issued by the Financial Conduct Authority (FCA). We are a legal company, and as such, we do not possess such a license; therefore, any proposal that may pertain to investments may be regarded a potential violation of the Act.
What’s more, in accordance with the SRA Code of Conduct, we have the responsibility to work in the best interest of our clients and to maintain the confidentiality of their information. But, if we give advice on an investment, there is a possibility that our responsibilities as your solicitor and our responsibilities as an investment advisor would compete with one another and create a conflict of interest for us. This has the potential to result in a violation of the Code of Conduct, which would be detrimental to our reputation as a legal practice.
Finally, before we can provide any services to our clients, including investment advice, we are required by the Money Laundering Regulation Act 2017 s27 to do the requisite due diligence on our clients. If we do not carry out these kind of inspections, we put ourselves at danger of being exposed to money laundering concerns.
After the above considerations, it is regret to say we are unable to offer any guidance or recommendations on investments in specific new businesses. It is highly recommended that you seek the assistance of a competent financial advisor who is licensed by the FCA to offer services of this nature.
While giving legal advice, it is essential to behave in a manner that is consistent with high standards of professionalism and ethics. As a legal services provider, we recognise the gravity of our obligations and endeavour to meet the needs of our clients at the highest standard. Please do not hesitant to contact us with any further questions or concerns.
Thank you for your cooperation.

Yours sincerely,
Daniel Acheampong


Element -2
Dear Solicitors,
 I would like to congratulate you on starting your profession in law and wish you the best of luck. Since we are obligated by the Solicitors Regulation Authority (SRA) Code of Conduct, and because the legal profession is one of the most honorable in the world, we ask that you respect our confidentiality. My goal in this letter is to provide you with an overview of the SRA Code of Conduct and to draw your attention to a few important guidelines that you should keep in mind as you begin your new positions.
	Core Principles of the SRA Code of Conduct
The Solicitors Regulation Authority (SRA) Code of Conduct defines the ethical guidelines that all practicing solicitors must follow. Below are some of the fundamental tenets of the Code of Conduct:
Rules to be mindful of
The SRA Code of Conduct is comprehensively long. This letter will focus on a handful of very important guidelines, which are as follows:
1: You must uphold the rule of law and the proper administration of justice.
It is our responsibility as attorneys to ensure that fair treatment is given to all parties involved. Hence, we can never mislead the court or our clients and must always be truthful in whatever we do (Fortney, 2021).
2: You must act with integrity.
To practice law with honesty and integrity is one of the most important things you can do. To be a good lawyer requires being forthright and honest with clients, coworkers, and the judicial system.
3: You must not allow your independence to be compromised.
We must never compromise our impartiality as attorneys. If we have a conflict of interest or if our independence is threatened, we cannot represent our clients (Pappas, 2020).
 4: You must act in the best interests of your clients.
We have an obligation to always look out for their best interests and give them our absolute best service.
6.1 to 6.5: Confidentiality and Conflict of Interest
Solicitors encounter several challenges, but two of the most important are confidentiality and conflicts of interest. All information provided by a client will be kept confidential and will not be shared with any other parties without their express permission or unless required by law (Lerman, 2021). When there is an obligation to act for more than one client and there is a conflict of interest between those clients, we must figure out how to handle the problem or refuse to represent one of the clients.
Practical Example of a Conflict of Interest
Imagine you have been given explicit instructions to represent both landlord and a tenant in a dispute and both landlord and tenant interests are at odds as the case progresses. A conflict of interest exists, and you must take action to resolve it (Lidsky, 2020). It is possible that this will necessitate ending representation for one or both clients.
Practical Example of an Issue of Confidentiality
Consider representing a client in a case where the client has provided sensitive material to you and you've been served with a subpoena demanding that you provide the case's evidence. Before to revealing any information, you must get the client's permission to do so (Mayson, 2020).
Finally, I trust that this letter has helped you to understand the fundamental rules and guidelines under the SRA Code of Conduct. It is our responsibility to maintain the law, operate honestly, and always put our clients’ interests first. Please don't hesitate to contact me or any other senior colleague in the company if you have any queries or need more explanation
Best regards,
Daniel Acheampong
Senior Partner
Danny & Co Solicitors


Element -3
Funding Your Case: Exploring Your Options
There are a number of various options available when it comes to paying for legal counsel, and each one comes with its own set of benefits and drawbacks (Wardle, 2020). The following are list of some of the most typical sources of financing that are available, 
Private Funding means paying for your legal representation yourself.. Private funding can be a good choice if you have the means to pay for your legal representation without going into debt.
· Advantages: You have full control over your legal representation, and you can choose the best lawyer for your needs without being limited by cost.
· Disadvantages: Private funding can be expensive, and you may not have the financial resources to cover the costs of your case (Cunningham & Hicks, 2021).
· Examples: Private funding may be a good choice for cases involving business law, where the stakes are high and the cost of representation is more easily justified.
Legal Aid Legal Aid is a government-funded scheme that provides free legal representation for those who cannot afford it. Eligibility for Legal Aid is means-tested, 
· Advantages: Legal Aid can provide access to legal representation that you might not otherwise be able to afford (Hadfield, 2020). 
· Disadvantages: Legal Aid can be difficult to obtain, and there are often long waiting lists and Legal Aid lawyers may not have the same level of experience or expertise as private lawyers.
· Examples: Legal Aid may be a good choice for cases involving public children law/care law advice, where there is a risk of losing custody of a child or children.
Conditional Fee Agreements (CFAs) A Conditional Fee Agreement (CFA) is a type of agreement between a lawyer and their client where the lawyer agrees to waive their fees if the case is unsuccessful. If the case is successful, the lawyer’s fees are paid by the other party.
· Advantages: CFAs can provide access to legal representation without the risk of incurring high costs if the case is unsuccessful (Lerman, 2020).
· Disadvantages: If the case is successful, the lawyer’s fees may be higher than if you had paid for representation upfront.
· Examples: CFAs may be a good choice for cases involving residential conveyancing, where the cost of representation can be high, but the risks of losing the case are relatively low.
Legal Expenses Insurance (LEI) is a type of insurance policy that provides cover for legal expenses..
· Advantages: LEI can provide access to legal representation without the risk of incurring high costs.
· Disadvantages: The cover provided by LEI can be limited, and it may not cover all of the costs associated with your case (Macfarlane, 2020).
· Examples: LEI may be a good choice for cases involving business law, where there is a risk of costly legal disputes.
In conclusion, funding your case can be a difficult decision to make. However, by exploring the different funding options available and weighing up the advantages and disadvantages of each, you can make an informed choice that is right for you and your case.
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