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[bookmark: _Toc123915136]Introduction:
The international finance manager must recognize that his company's global footprint and range of activities bring both possibilities and threats. The difficulties stem from the manager's exposure to foreign-specific risks and variables that are not present in the same degree at home. Such difficulties include, for instance, the effects of different taxation regimes on a multinational corporation's capacity to do business and make a profit. However, the management may use tax havens and the movement of cash from high-tax affiliates to low-tax affiliates to lower the firm's total tax burden. In this assignment, the author will explain various factors regarding international financial management. 

[bookmark: _Toc123915137]Company Background:
Walmart is a global retailer that has mastered both traditional brick-and-mortar retailing and the more recent e-commerce sphere by offering cheap pricing on a wide variety of products with excellent customer service. Walmart's negotiating strength has helped it become a major rival in the retail industry. Due to Walmart's superior negotiating strength, mom-and-pop stores have been driven out of business.
[image: Walmart Canada Gift Card]
With annual sales of about $500 billion and rising stock values, Wal-Mart is undoubtedly the retail industry's undisputed leader (Neebe, 2020). According to their research of the value chain, Walmart focuses on five core functions: receiving, processing, shipping, and selling.
[bookmark: _Toc123915138]Dividend Distribution Policy of Walmart:
The dividend distribution policy of a firm determines the amount and timing of dividend payments to shareholders. Many distinct dividend plans are available to the organization. When a business makes money, it must select how and where to invest that cash. In the event of a profit, the corporation may elect to keep the money for operations or pay out dividends to its shareholders. Walmart as a company provides regular dividends to its shareholders.
Walmart has been one of the most pragmatic companies in the worldwide retail sector. The company has been stably providing dividends to the shareholders with year-to-year growth. The company has been providing dividend rate to shareholders which is higher than the market average of 1.90%. WMT has raised its annual cash dividend every year since it was first declared in 1999 at $0.05 per share (McGee, 2018). Walmart has increased its overall yearly dividend payment by about 18 times over the previous two decades. That dividend increase works out to a rate of growth of 15.5% each year on average.
Even though dividend increases have been happening annually, the growth pace has slowed down in recent years. Since 2013, the firm has increased its annual dividend distribution for the March pay date by $0.01, or about 2% (Mohammad Alsharari, 2021). Walmart's annual dividend payouts are often announced in advance. As a result, shareholders probably expect Walmart to announce its annual dividend sometime within the next weeks. If Walmart follows its recent trend of increasing its dividend by the same amount each year, it will likely announce a $0.53 per share raise in its dividend in April, with payments spread out over the next four quarters starting on the April pay date (McGee, 2018).
[image: ]
The best course of action for investors is to do their own research to see whether or not the company's future plans are a suitable fit with their investment portfolio. If you think WMT stock is a good investment, you should know that the next ex-dividend date may be as early as the first week of March, and is more likely to fall in the second week of March. Those who register their stock options well before ex-dividend date in early March would be guaranteed to participate in the dividend payments scheduled for the beginning of April.

[bookmark: _Toc123915139][bookmark: _Hlk123914828]Efficient market hypothesis (EMH):
The efficient market hypothesis (EMH) is a school of thought in finance that proposes asset prices accurately represent all relevant data (Blumeyer, 2014). Therefore, it is impossible for investors to gain an advantage over one another via stock analysis or value investing. One of the crucial ideas in capital markets is that of stock market efficiency, which helps one grasp the way capital markets function as a whole. Knowledge regarding the efficiency of emerging markets is growing in significance as a result of the increased flow of investments across international boundaries caused by the convergence of economies throughout the globe. Eugene Fama proposed a hypothesis that states that traders can only get great profits by accepting more risks in the marketplace. In the financial markets, EMH is gaining a steady following. Investors who subscribe to this school of thought often use passive investment vehicles like index funds and ETFs. The efficient market theory has this as one of its primary benefits. Due to their lack of faith in the experts' ability to beat the market, some investors are hesitant to pay the hefty fees demanded by professional fund managers (Glenn, 2018). Recent evidence, however, points to the existence of a select group of investment firms who have routinely outperformed the market.
There are three variations of efficient market hypothesis depending on the mechanism of the market. The trade of stocks of Walmart would suggest that, the company falls under the weak EMH variation. That's because we're assuming that the prices at which all financial instruments trade in the market accurately reflect all available data on the market. Information that has not been made public is not reflected. Further, according to the effective market theory, past price and return information has no bearing on the value of a financial asset in the future (Glenn, 2018). When the price of a financial asset goes far beyond its intrinsic worth, triggering a market correction, we have a speculative bubble. In this case, prices fall sharply, triggering a market collapse. However, according to EMA, neither market bubbles nor financial crises are expected to occur. In fact, their very existence is denied by this viewpoint.
As a consequence, the evidence shown by this variant EMH implies that traders cannot achieve stable profits via the use of alternative tactics. Because of the widespread belief that past prices are no guarantee of future success in the market, this is the case. The possibility for fundamental analysis is preserved despite the fact that this EMH version rejects technical analysis as a concept. Consequently, this aids everyone involved in the market in gaining access to more data and achieving superior financial returns.


[bookmark: _Toc123915140]Methods of appraising projects:
In order to make a sound funding decision, institutions use a procedure called "project evaluation," in which they evaluate the merits of potential investments on their own, without any outside influence (O'Leary, 2019). IRR and NPV are only two of the many financial analyses used by Walmart to determine the viability of a certain project or geographic area. By integrating financial and strategic project considerations, Walmart is able to make more informed capital investment choices. Considerations including GDP growth, ROI, exports, and profits all play a role in the choice to invest capital. Walmart mostly depends on financial analysis to evaluate the projects that they are about to take (Alti & Boukerram, 2011). The ability to analyze one's financial situation is crucial for every business. In order to determine whether or not a project is financially viable, an evaluation of the business's fixed and working capital needs must be conducted. The term "fixed assets" is used to refer to both the physical and immaterial possessions of a business that will see regular, ongoing usage after being acquired. Land, buildings, cars, machinery, tools, etc. are all examples of fixed assets. Companies have varying fixed capital needs depending on their industry, size, and the length of time they want to spend the money. Different aspects should be considered when calculating the necessary amount of Fixed Capital. 
Walmart also depends on market analysis to evaluate the investments that are available for the business (Mohammad Alsharari, 2021). The company should do a market study to gauge interest in the product before starting manufacturing. As part of any market study, predicting future demand is essential. In order to determine whether there will be a market for a product, analysts use a technique called "demand forecasting."
[bookmark: _Toc123915141]Conclusion:
The variety of funding and investment opportunities accessible to a finance manager is a major source of complexity in the finance role. When placing money and mobilizing monetary resources, the management must consider the impact of currency and political uncertainty. The MNC may simultaneously lower its cost of capital and increase the return on its surplus cash resources by raising and investing in several capital markets.
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