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Silver Mining 

The mining of silver in ancient Athens was not only vital in making money and creating a strong currency, it also enabled the Athenians, after 
striking a rich vein of silver in the mines of the Laurion region of Athens (Southeastern) known as the 3rd Contact, to create a huge Athenian navy. 
By 431 BCE the Athenians had amassed a fleet of 300 warships. The raw material within the mine was Argentiferous Galena, an ore which 
consists, of substances of any use, mainly lead and a small amount of silver. The lead also had its uses, being used in roofing, pipes, and cosmetics. 
(Lecture2, Sep 2019, Bissa) 

Maritime loans 

“the major expense in trading was the investment in purchasing goods; roughly, one cargo of wheat was worth as much as the ship. Hence a 
merchant…often needed third-party finance, for which…a special type of loan was used. This was the maritime loan – nautikon daneion in Greek” 
(Rathbone, online, 2016).  
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