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1. Chen, M. (2012). The Informal Economy: Definitions, Theories and Policies. [online] Available at: https://www.wiego.org/sites/default/files/publications/files/Chen_WIEGO_WP1.pdf.

Martha Alter Chen's working paper presents a thorough account of the informal sector, including historical arguments, contemporary rethinking, links to formal enterprises and regulations and a complete policy approach to informality. The study is aimed at researchers and policymakers interested in the informal economy. It emphasises the importance of fundamentally rethinking the future of the informal economy. The text's main argument is that the informal economy requires a comprehensive policy response, with four main pillars: creating more formal jobs, regulating informal enterprises and jobs, extending state protections to the informal workforce, and increasing informal enterprise productivity and worker incomes. The research approaches include analysing current literature and discussions about the informal sector to give a thorough perspective. This working paper is useful for my essay on the informal sector because Chen provides useful information into the various perspectives on the definition of informal sector economy, policy interventions, and the intricate relationship of the informal and formal economies, laying the groundwork for addressing the informal sector's complexities and challenges. The papers limitations include a lack of clarity on the proper role of government in offering pensions and health care, as well as a lack of agreement on the proportion of private vs public coverage and supply. The author contends that extending legal protection to the working poor in the informal sector necessitates considerable revisions to existing legal frameworks, particularly labour and commercial legislation, which presently do not effectively conceal or protect informal workers and businesses. This article will form part of the base of my essay since it gives crucial information for the foundation of my study on the knowledge of the features, difficulties, and possibilities experienced by informal sectors.

2. Etim, E. and Daramola, O. (2020). The Informal Sector and Economic Growth of South Africa and Nigeria: A Comparative Systematic Review. Journal of Open Innovation: Technology, Market, and Complexity, 6(4), pp.1–27. doi:https://doi.org/10.3390/joitmc6040134.

The article provides a comparative systematic study of the informal sectors in South Africa and Nigeria, concentrating on the causes that drive informality, problems, government initiatives, and dominating activities. The study revealed parallels and contrasts between the two nations' informal sectors, as well as obstacles, policy incentives, and prominent activities. It strives to analyse the informal sector's contributions to both nations' GDPs. The study addressed four research topics by using selection criteria such as publication language, keywords, and relevancy. It conducted a comprehensive literature review, which included both primary and secondary data by employing qualitative and quantitative research methods. Articles published in English, peer-reviewed sources, and those dealing with topics connected to the informal sector and economic growth were among the study's selection criteria. The evaluation process included a thorough evaluation method, which resulted in the selection of 17 papers for South Africa and 16 for Nigeria, their influence on economic growth. The size of these informal sector economies was determined using statistics. The paper was particularly valuable for my study since it offers an overview, importance, characteristics, problems, and benefits of the informal sector, which people work in to make a livelihood. It would allow me to efficiently discriminate between the informal and formal sectors. The study is useful because it identifies comparisons and contrasts between the two nations' informal sectors and suggests strategies to enhance them for economic growth. Limitations include the possibility of human error in data processing. Conclusions emphasise the need of using technology, infrastructure, and social support to strengthen the informal sector for economic development and growth in South Africa and Nigeria. Furthermore, embracing the open innovation model is advocated for boosting economic growth. This article would contribute to my essay discussion by presenting an example of case studies from two developing countries where residents confront several obstacles in supplying for themselves, as well as challenges in the informal economy.

3. International Monetary Fund (2020). What is the Informal Economy? [online] IMF. Available at: https://www.imf.org/en/Publications/fandd/issues/2020/12/what-is-the-informal-economy-basics [Accessed 4 Mar. 2024].
The article addresses the informal economy, including its worldwide presence and influence on sustainable development. It discusses the causes for informality, its economic effects, and the barriers to fair economic progress. The article aims to provide light on the informal sector, including its causes, economic effects, and potential governmental remedies. It states that the informal sector employs around 2 billion people worldwide, and that the informal economy is shrinking as economies grow. It emphasises that informality might occur owing to factors such as tax evasion, a lack of knowledge and skills, or as a safety net for the poor. It also emphasises the importance of tackling informality for long-term development and poverty reduction, particularly considering the COVID-19 pandemic. The author proposed strategies to combat informality that would prioritise education, tax system design, financial inclusion, and structural adjustments to encourage formalisation. The article employs both qualitative and quantitative research methods, including a bar graph displaying statistical data on the extent of the informal sector by location and income level. It also discusses the causes of informality, investigates the effects of informality on economic development, inequality, and gender inequality, and recommends effective solutions to combat informality. The article is relevant for my essay since the author gives significant insights on the informal economy, its causes, and the policy measures required to solve it. It emphasises the significance of inclusive economic growth and eliminating global poverty by addressing informality. The article's weakness is that it does not go thoroughly into specific case studies or provide comprehensive policy suggestions for individual nations. It also does not give a thorough examination of the informal economy's effects on certain industries or areas. The study concludes that tackling informality is critical to promoting sustainable development and eliminating poverty worldwide.

4. OECD/International Labour Organization (2019), “Definitions of informal economy, informal sector and informal employment”, in Tackling Vulnerability in the Informal Economy, OECD Publishing, Paris,pp.155-165 DOI: https://doi.org/10.1787/103bf23e-en.
In the book "Tackling Vulnerability in the Informal Economy" the ANNEX A chapter “Definitions of informal economy, informal sector and informal employment” explores formal employment criteria in various countries through survey data. It outlines definitions of the informal economy, sector, and employment, focusing on government affiliation, social security contributions, and entitlements like paid leave. The research methods used by the author involve survey questions about employment status and activities. Tables and charts were used to provide an analysis of operational definition of informal employment by countries via surveys. The paper is useful to my study as it provides a comprehensive study of the informal economy of different countries face in different years. It would help me produce policy suggestions for both policymakers and researchers. The value resides in determining official and informal job categories based on criteria. Limitations include differences in data gathering methods among nations. It examines the role of social security payments and entitlements in defining formal job status. This article will serve as a foundation for my essay since it contains helpful materials that will lead my research in addressing the questions about the legal and policy framework for successful management, as well as the overview, examples, and issues that the informal sector faces.


5. Smelser, N.J. and Swedberg, R. (2005). The Handbook of Economic Sociology. 2nd ed. Russell Sage Foundation, pp.403–425.
The study by Smelser and Swedberg gives insights into the informal economy, concentrating on estimating strategies, difficulties in comparing the informal economy in the United States and Latin America, and the influence of state regulation on the informal economy's dynamics. The target audience appears to be academics, researchers, and politicians interested in economic informality and state regulation. The work uses literature reviews and estimating methodologies to derive conclusions regarding the intricacies of the informal sector and the role of governmental regulation. The paper has distinctive characteristics such as charts, graphs, tables, statistical data, and questionnaires, indicating that both quantitative and qualitative analysis were used in conjunction with secondary data sources. It adds weight to my writing since the material provided on informal economies, state regulation, and economic growth may be used as a foundation to support my understanding of the topic. The work addresses issues of economic sociology, market behaviour, and state-society relations. The text's broad description of the informal sector is a favourable, however it may be limited by a lack of original research data. Overall, the publication provides useful information about the informal sector and its interaction with governmental control. This paper will not serve as the foundation for my study, but it will provide important additional information to my essay about policy implementations and the obstacles of adopting good management in the informal sector.


6. Soto, H. de (2000). The mystery of capital: why capitalism triumphs in the West and fails everywhere else. New York: Basic Books.

In this work, De Soto investigates the informal economy and contends that a lack of legal property rights is a key impediment to economic progress in developing countries, resulting in the expansion of the informal sector. His research explores the complex link between property rights, capitalism, and the informal economy. His work offers insight on the fundamental factors that support informality and makes compelling arguments for formalising property rights to release capital and stimulate entrepreneurship. De Soto believes that extending legal recognition to the poor's assets, particularly in the informal sector, may unlock tremendous economic potential and contribute to increased prosperity. The book is aimed at politicians, economists, and anybody interested in development problems such as myself, including students and academics. To support his claims, De Soto draws on his considerable experience working in developing nations, as well as empirical research and theoretical analysis. De Soto contends that formalising property rights in the informal sector is critical to economic growth and poverty eradication. The book has distinctive elements such as case studies and tales from other nations that effectively demonstrate the author's arguments. This work is extremely relevant and valuable to my study topic since it explains the importance of the informal sector in developing countries and offers insights into potential policy solutions. The strength is in De Soto's appealing arguments, which are supported by empirical data; nonetheless, shortcomings include critiques of simplicity and the ignoring of cultural and social aspects. Overall, I find De Soto's arguments compelling, albeit I recognise the need for a more nuanced understanding of informal economies and the problems of formalisation. This book will not serve as the foundation for my research, but it will help me better comprehend the informal economy.

7. International Monetary Fund (2021). Five Things to Know about the Informal Economy. [online] IMF. Available at: https://www.imf.org/en/News/Articles/2021/07/28/na-072821-five-things-to-know-about-the-informal-economy [Accessed 6 Mar. 2024].
The article discusses notable features of the informal economy, such as its size, characteristics, drivers, influence on economic results, such as the impact of the COVID-19 epidemic on informal labour, and policy implications and changes. It states that 60 percent of the global populace works in the informal sector and contributes to economic growth of their economy since the informal sector is often the sole source of income and safety net for many people in developing countries. While providing a broad perspective, the article does not go further into specific case studies or academic frameworks, instead offering a basic grasp of the informal economy's importance. The paper aims to improve knowledge of the informal economy's features and function in global economic systems. The paper takes a descriptive and analytical approach, building on previous research, data, and analysis undertaken by the IMF and other credible sources. It compiles information from a variety of studies, papers, and databases to provide a short summary of the informal economy's major characteristics and behaviours. It lacks any distinguishing elements such as graphs, charts, or tables. As a brief overview piece, the level of study is restricted, and it may not give adequate detail for academics undertaking in-depth investigations on specific areas of the informal sector. This article will be included in the introductory portion of my essay since it emphasises the significance of recognising and tackling the issues provided by the informal sector, such as its influence on tax revenues, labour market dynamics, and social protection systems. It emphasises the importance of policymakers implementing comprehensive plans that recognise the diversity of informal economic activity and aim to incorporate informal workers and firms into formal economic institutions. Also, it gives valuable insights on the characteristics of the informal sector economy or may “I say things you should know” which is valuable to understanding the informal sector.



