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    What are the biggest challenges faced by emerging nations as technology advances ? 



The traditional ability of manufacturing to provide both productivity and jobs at a broad scale for unskilled employees is under threat from technology and globalisation. Questions about the necessity of interventions and their potential efficacy are being raised in light of worries about growing inequality both within and between nations. Problems on the Horizon? The following three issues are covered in The Future of Manufacturing-Led Development:

What changes in the global manufacturing scene are important for development opportunities, and why?
How are new globalisation and technological developments going to affect the viability and appeal of manufacturing-led development in the future?
How can less industrialised nations take advantage of any new opportunities that emerging technologies and globalisation trends may present if low wages are likely to be less significant in defining competitiveness?       Economists have maintained that spending on innovation and technical advancement can result in significant increases in productivity. This volume shows how little is being invested by governments and businesses in underdeveloped countries to tap on this enormous potential. The authors find that the lack of complementary physical and human capital characteristics, particularly firm managerial qualities, which are required to realise the returns on innovation investments, is the key to this innovation dilemma. Therefore, countries must rebalance policy away from R&D-centered initiatives, which are likely to fail in the absence of sophisticated private sector partners, and towards building firm capabilities. They also need to adopt an expanded concept of the National Innovation System that incorporates a wider range of market .

The paper emphasises the necessity of bolstering national innovation institutions in emerging nations to speed up technological advancement, including advancements in infrastructure and innovation financing.


Learning, adopting, and spreading knowledge and technology to support sustainable development is the underlying issue for poor countries to realise the benefits of frontier technologies, as much as from more established ones. This is a crucial prerequisite for technology transfer, which is meant to support rather than replace initiatives to increase endogenous innovation potential.

Success depends on effective innovation mechanisms, which are less effective in underdeveloped nations. While focusing on businesses, innovation systems also include systems for research and education, as well as those for government, civil society, and consumers. 
   Consumers may experience power imbalances and knowledge asymmetries as a result of using AI and machine learning. AI-based applications generate fresh, unresolved legal issues, and consumer law is no exception.


specialised marketing. Big data analytics using self-learning algorithms allows private organisations the chance to obtain a thorough understanding of a person's particular circumstances, behavioural tendencies, and personality (purchases, sites visited, likes on social networks). Businesses can use the results of behavioural economics to exploit the consumer's biases and/or desire to pay by tailoring their advertising, prices, and contract terms to the specific customer profile. AI-based insights can also be used to score consumers and determine whether they can buy a product or sign up for a service.

Conclusion :
To address the hazards and perils that the current computing and communications revolution poses to contemporary society, rigorous social science research is necessary. Such research would be useful for both technology design and social policy.

Decisions must be thoroughly considered. Many decisions made now will cost money or be challenging to change in the future.
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