Introduction
In this essay we will be talking about the formation

Main Body
The formation of a contract is a legal agreement between two people or organisation. There are two types of contract; bilateral and unilateral. A bilateral is more common and contains two promises. A unilateral contract only involves on party making a promise, whilst the other party offers performance. 
The are four essential elements for a valid contract which this essay will explore in further detail, This includes offer and acceptance, consideration, and intention to create legal relations. this will determine the validity and enforceability of the contract. The first of the four requirement of a contract is   
An offer which is a proposal made by one party (the offeror) to another (the offeree) outlining the terms for a potential agreement.
Acceptance occurs when the offeree clearly communicates their agreement to those terms. 
Consideration can be a promise to pay money, to do something, a promise not to do something or a promise to provide something else of value, it doesn't have to be money.
Lastly Intention to create legal relations both parties have a intention to be legally bound by the agreement. It is crucial to distinguish between and offer and an invitation to treat. The difference between an offer and invitation to treat depends on the intention of the party making it have proven to be controversial in common law. For example Gibson v Manchester City Council (1979)- Council tenant offered amount to buy the house,council said may be willing to sell court held there is no valid contract due to invitation to treat. On the contrary in the case of   
(Bunn & Bunn v Rees & Parker (2002) Both parties had compiled a sign document therefore there was a intention to be legally bound which formed a valid contract. 
Link explanantion back to the question- Outlining the above and with basic concept 
a clear understanding of establish the formation of a contract 
the offer must be communicated to the offeree,The offer must have clear and definite terms,The offer must demonstrate a clear intention to create legal relations the acceptance must correspond with the terms of the offer.Consideration must be of value for parties to enter the contract.

On the other hand for a contract to be valid there has to be capacity. Under Mental capacity act 2005 no mental capacity to understand what you agreeing to is not a valid contract.Children-under 18, one exception is clothes, sale of Goods Act 1979 s.3. 2 
nash v imann1908. Must be separate legal entity saloman v saloman 1897



What is consideration? Consideration is “act of forbearance of one party, or the promise thereof, is the price for which the promise of the other is bought thus given for value is enforceable”  Curri v Missa (1875) defined as forbeance, detriment. 
Promissor is the indiviual making the promise and promisee is whom the promise is made to. This can benefit and detriement, the promise can takeaway the ability to do something, in the case of white v bluett(1853) there is no value to the consideration.If there is no consideration then there is no valid contract. Elements such a gift are not classed as having consideration between the receiver and giver. No consideration is needed if the promise is contained in a deed. The deed must be needs to be identified as a deed, signed, witnessed and delivered by the person who made it. There are two types of consideration executed-part of a promise has been completed when they offer. and executory-a promise for the future, consideration comes with rules.Consideration must move from the promise third party can enforce using the contract(Right if third parties) Act 1999 even though no consideration as long as promise has given consideration. Because the third party would be benefiting. Consideration is valid when it is sufficient and adequate and is not a past consideration- as in an act or promise provided before the agreement was formed. In the case of Roscorla v Thomas past obligation cannot be a consideration for new promise. However a past consideration cannot be enorced in court of law there are some exceptions to the rule a promise was made for a debt that is prohibited by a statute of limitation. Pao On v Lau Yiu Long-act performed on request of promissor. The issue with consideration has probably been regarded as one of the most controversial issues in the English Law of contract.One common issue is when one party promises to do something without recieving anything in return. This can make the contract unenforceable because theres no valid consideration. Another issue arises when the consideration is deemed inadequate or not sufficient value. In those cases the court may decide that the contract is unfair or unconscionable. It is always important to makesure theres a valid consideration when entering into a contract to avoid any potential issues.








Conclusion
In conclusion, offer and acceptance are crucial components in the formation of a contract. Knowing the types of offers available and understanding how acceptance completes the contract formation process will enable parties to enter into legally binding commitments more effectively and protect their interests under the law.




In theory a offer an acceptance would be when you get on the bus and pay that is a offer and acceptance,  Intention to create legal relations refers to the parties' intention to be bound by the contract and to have their agreement be enforceable by law. Offers can be classified into several categories based on various factors, such as their specificity, the mode of communication, and the flexibility of terms. The most common types of offers in contract formation include:
· Unilateral offers: Offers made by one party to the other, expecting the offeree to carry out specific actions in return for the promise. For example, a reward for finding a lost item.
· Bilateral offers: Offers made with a commitment from both parties, where each party promises to do or not do something. For example, a buyer agrees to purchase goods from a seller in exchange for timely payment.
Once an offer has been made, the formation of a contract is completed when the offeree accepts the proposal. Acceptance signifies the offeree's agreement to the terms of the offer without any modifications. The process of acceptance encompasses several key aspects:
· Communication of acceptance: The acceptance must be communicated clearly to the offeror, either through words, writing, or actions that demonstrate agreement.
· Timing and revocation: Acceptance must be within the time frame specified in the offer or, if no time frame is given, within a reasonable period. Offers can be revoked by the offeror at any time before the offeree communicates acceptance.
· Silence as acceptance: Generally, silence on the part of the offeree does not indicate acceptance;
· something that has value in the eyes of the law. It is an essential element of forming a valid contract. In practice, this means there must be an exchange of things that have value for a legally binding contract. It is one aspect of the contract forming process and is necessary for every new contract to be enforceable in law.Dunlop pneumatic tyres co v selfridge 1915, curri v misa. , a PRM
· 





 


