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Introduction
This writing will show a PEST analysis for the startup business in the UK marketplace where the factors will be discussed to show the positive and negative impact.  To run the startups perfectly, entrepreneur has to have some skills and traits which will be discussed in this writing.
Main body
PEST analysis
To start a new business, PEST analysis is used to analysis the macro environment and external factors that directly impact the business. In the PEST analysis, there are highlighted four factors political, economic, social, and technological. With the help of the PEST analysis, a new business gets the idea of which factors need to be considered for running the business perfectly in the marketplace and which process needs to follow to beat the competitors. Considering those four points, the entrepreneurs keep focus on the industry and get ideas of what needs to do.


Figure: PEST analysis.
Source: (Volpin, 2021).
Political: Political factor indicates the current political issue of the selected countries for starting a new business in the selected marketplace because the country’s political condition directly impacts business directly.  The direct impact has come because trade agreements, global trade restrictions, government rules and regulations are influenced by the business. The sustainable political condition brings a positive signal for the new business. According to the current business condition, the UK is one of the top spots for startups where London is one of the major cities and the growth of the new business is 30.5% of the total growth of the UK in 2016 (Rowiński, 2021). The background reason for the rapid growth of the new business offering a business-friendly political environment where no corruption is seen and the permission process seems easy and faster. Besides this, the legal system is quite familiar and matches at a maximum rate with the international laws. For that purpose, a sustainable political situation makes a perfect place for entrepreneurs to apply their ideas. But it is true that Brexit demotivates the entrepreneurs to start their business in the UK but treading agreement with various countries like Canada, Japan with full ratification brings a sustainable political condition for entrepreneurs to explore their business ideas. So, having a sustainable political condition in the UK, especially in London, UK becomes a perfect place for the entrepreneurs to start their business and it brings positive outcomes for the entrepreneurs to apply their business ideas and makes the revolution in the UK marketplace (Volpin, 2021). 
Economic: Economy is the second element in the PEST analysis which indicates the fiscal policies, recession, inflation, employee cost, interest rate, exchanges rates and other economic factors that have a huge impact on the business, especially for those who want to start the business. According to the business journal, it is figured out, the economic condition seems sustainable in the UK where GDP growth is continuously improving which influences the entrepreneurs to start their business in the UK (Cohen Pellico, 2021). One of the major reasons for choosing the UK for starting a new business is getting easy access to the top-ranked invested organization which is mostly in London. As start-up business decreases the unemployment rate and supports the nation's economy so UK government offers easy bank loan for entrepreneurs which brings a positive side to economic condition (Dikhanbayeva, Suleiman and Turkyilmaz, 2021). Having a sustainable economic condition, the inflation rate and exchange rate are comfortable for the entrepreneurs who want to start their business in the UK marketplace. Besides the last couple of economic conditions of the UK indicates that the GDP is continuously growing which makes the UK a perfect place for startups. As investment is an issue for the start-ups so getting top-ranked invested organizations to bring positive economic support for the startups when the idea is truly good (Odey, 2021). Besides this, getting an easy bank loan without any hidden charge is one of the most effective signals for entrepreneurs. So, economical condition positively impacts entrepreneurs and the growth of startups is seen in the UK mostly. 

Social: Social is another important factor for starting a business in a new marketplace as the culture of the selected country, the lifestyle of the people, demographics, education levels directly impact the business (Odey, 2021). The people in the UK are serious about their origin and culture and they are not shown any positive attitude when it does not match with their culture. According to their culture, the people of the UK do not switch to other organizations frequently which can be an issue for the startup business. They think several times and take too much time to purchase or take service from a startup organization (Pauliukeviciene and Stankeviciene, 2021). But it is true that when a startup organization comes with totally new ideas, the people of the UK surely purchase the product and take the service which is a positive sign for the startup business. Most of the startup organizations now offer online purchasing and taking services and the people in the UK, especially in London demand online service for their busy life schedules which is a positive sign for the startup business (Dikhanbayeva, Suleiman and Turkyilmaz, 2021). It is hard to gain the consumer’s trust for a startup organization in the UK which seems a hard part for the startup business. 
Technological: Continuously developing technology influences every sector of human life and business is not separated for this. For that reason, technology becomes an important factor in a PEST analysis. Advanced technological supports impact the business positively when it is easy to access. According to a journal, it has been highlighted that the UK is one of the most popular countries which have advanced for technological support and that’s the reason for the growth of the startups in the UK because executing an idea is not possible without the advanced technologies in this modern days and it should be easy to access (Silveira, Farina and Santos, 2022).  The research and development of the UK bring new ideas of Artificial Intelligence which are highly used in modern business and it becomes a supportive role for the entrepreneurs. Besides this, high-speed internet is one of the most important parts of today’s business to reach maximum consumers in a short time. One of the most important factors in social media which is highly used in the UK having a suitable internet connection at every corner of the UK which brings positive impact for the startup organizations to deliver their information to the maximum consumers in the UK (Volpin, 2021). Most of the startup's organizations offer online service policy and uses cloud service to store their consumer’s data where having their own country cloud service ensures better service with limited cost (Odey, 2021). So, technological support brings a positive impact for the entrepreneurs who want to start their business in the UK. 
Skills and Traits
Skills
Being a successful entrepreneur, some skills must be included in the entrepreneur's character. The skills that are required in the discussion are below:
Cognitive skill:  It is generally seen that when busyness is started their face a lot of the problems and issues which make the obstacle to running the business perfectly and smoothly. So being an entrepreneur must ensure that the problem-solving skill is practised perfectly by the entrepreneur. Having problem-solving skills, the business overcomes any obstacle in a short time otherwise the business will not run smoothly or will fail to bring the competitive advantage. The startup business brings success when it brings something new and it is only possible when the entrepreneur has the creative thinking skills as the creativity attracts the consumers and hold them for a long time which is the backbone for bringing success as a startup business. To become an entrepreneur like Duncan Bannatyne, proper formulating skill needs to have otherwise the business operation is compromised and the business will not go for the long run (Baron and Markman, 2020). Decision-making skills are the vital factor for an entrepreneur's successful potential business decision because without a perfect decision the startup will not achieve the goals.
Social and relational skills: To start a business in a new place like the UK, an entrepreneur needs to have social and relational skills because it helps to ensure the local demand and James Dyson is an example of it. 
Technical skill: Technical skill helps to make the best use of modern equipment and resources because having this skill an entrepreneur like Laurence Graff creates cost-effectiveness which is a benefit for a startup business. 
Management skill: Being an entrepreneur, it is important to have management skills as an entrepreneur has to maintain overall business operation otherwise the business fails to achieve the desired goals (Oosterbeek, Van Praag and Ijsselstein, 2021). Duncan Bannatyne is the perfect example who has perfect management skill that makes him a successful entrepreneur.
Business development skill:  The entrepreneur needs to have the skill of human resource management as human resource is an asset for any organization. The entrepreneur needs to have marketing and branding skills because the product and service information needs to deliver to the targeted audience in a positive way. Financial management skill needs to have the entrepreneurs as it ensures the best use of the capital and Richard Branson is the perfect example of it.
Traits
Openness to experiences: An entrepreneur needs to be open-minded as it brings creativity and the skill of imagination (Ray, 2018). When a person brings creativity in their activities, there is a high chance of becoming a successful entrepreneur and James Dyson is the perfect example. So, this trait could help an entrepreneur to reach their goals.
Emotional stability: Being an entrepreneur, emotional stability needs to be included in the character which indicates that the person has the balance on their emotion and does not rapidly change mood which holds the consumer's attention which helps JK Rowling most. So, emotional stability could help the entrepreneurs to reach their goals.
Extraversion: Extraversion is the trait that indicates how friendly and energetic a person is. To become a successful entrepreneur, a person needs to be friendly and show energetic mentally because being friendly mentally makes a solid relationship with the consumers and suppliers and Duncan Bannatyne is an example of it (Luca and Robu, 2016).
Agreeableness: Agreeableness is the trait that indicates that a person needs to ensure other needs first then moves to their own needs. To become a successful entrepreneur, the agreeableness trait needs to be included because ensuring the consumer’s needs rather than personal needs brings the potential success for the new organization and Laurence Graff is an example of it (Khosla and Gupta, 2017).
Conscientiousness: To become a successful entrepreneur, the Conscientiousness trait could help a person as it indicates a person is a good organization, makes the best use of time and has the self-control ability which is required to execute business operations perfectly and David and Simon Reuben are the examples in that case.
Conclusion
This writing makes a discussion on the PEST analysis for the startup business in the UK marketplace where it is seen that having the sustainable political condition, the growth of the startup business is seen rapidly in the UK, especially in London. Besides this, entrepreneurs get an easy bank loan for the business in the UK which is a positive sign for the startup business. Being a technologically developed country, it becomes easy for starting a business in the UK. Some skills like technical skill, cognitive skill, business development skills are discussed which could help the entrepreneurs to do and some traits like openness to experience, extraversion and others are discussed for the same purpose.
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