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International Financial Management is one of the financial contextual significant results of the business entity that helps determine the company's overall growth. The operations management is done through the guidance of international financial management. This essay will demonstrate the significance and relevance of IFM to the business organization. Moreover, this essay will also record the challenges and difficulties being faced by Astra Zeneca Plc Company towards the same. The efficient market hypothesis theory will also be discussed in detail.

Importance of International Financial Management 
The financial aims and objectives of the company are aligned with the overall financial targets and focus effectively. It can be observed that this financial management helps in the strategic planning of the business operations effectively (Annual Report 2021). Financial management on an international level is observed to be significant as it can be observed that the business operations determine the future growth of the company respectively. The broader markets and diversification in the activities determine the stability of the growth of the business. The returns being predicted based on the international financial management of the business firm are being observed to be significant.

Purposes of International Financial Management in Astra Zeneca Company
Supply of Funds - International Financial Management aims to supply funds to the business operations. Such a supply of funds will enable Astra Zeneca Plc Company to improve the medication facilities being provided to the patients (Annual Report 2021). Eventually, such improvement will lead to the attainment of goals and objectives in the company.
Secure Investments - International Financial Management aims to secure the business firm's investments. After the procurement and supply of the funds are done, the next aim of such financial management is to ensure that the obligations of the business are secured by protecting the company's overall investments that generate effective results accordingly.
Optimum Allocation of Resources - International Financial Management has the purpose of serving the allocation of resources in the most effective manner (Tang 2018). It can be generated that the supply of funds being done by International Financial Management enables the business entity of Astra Zeneca Plc Company to ensure that the allocation of resources being done by the business is effective and will generate effective results in the business structure to greater extent respectively.

Difficulties and Challenges of International Market Tackled by Astra Zeneca Plc Company
· Slow Growth - Astra Zeneca Plc Company is tackling this challenge and difficulty in international trade. It can be observed that slow growth is a challenge as being in the pharmaceutical industry; it has been observed that customers and patients do not trust a new business firm in the economy (Tang 2018). Therefore, making international trade in the economy is a bit difficult. Hence, Astra Zeneca Plc needs to make some distinct improvements under the same.
· Increased Innovation - This difficulty is also a barrier for the pharmaceutical industry, i.e. Astra Zeneca Plc Company. Being in such a medical sector, it can be observed that innovation is the consistent key. It can be generated that innovation has been there regularly (Brigham and Daves 2018). Therefore, it can be said that adaption to such innovation takes time, and it can be said that it has become a challenge for the business firm of Astra Zeneca Plc.
· Non-Tariff Barriers - Different barriers are being faced by Astra Zeneca Plc as it can be said that these are some of the customs duties which need to be paid on the working of the trade between international trade respectively (Brigham and Daves 2018). Hence, being in the medical industry, it is still important for the business firm of Astra Zeneca Company to improve its overall obligations and generate higher results.

Theories of International Financial Management 
Modern Portfolio Theory - The assortment of investments determines the business firm with the respective returns that will be gained over the period. This theory presents the best selection available for the business entity to obtain higher returns with the least possible risks that might affect the business structure to a greater extent (Rossi and Gunardi 2018). This theory does not eliminate the risks but provides an acceptable risk level.
Efficient Market Hypothesis Theory - This theory demonstrates the ability of price to determine the best result. It can be observed that the price of the shares has a common change, i.e. price level. In simpler words, it can be said that to obtain and acquire the level of information in the price change, the only variable that can determine effective data is price.
Arbitrage Pricing Theory - The fair value of the asset price is being considered under this theory which helps determine the expected returns from the same accordingly. Further, it can be generated that the overall risks of the asset are being predicted and estimated to the greatest extent.
Dividend Distribution Policy of Astra Zeneca Plc Company
A sum and value of money being paid regularly by the business firm towards the individuals and companies who are the shareholders of the business are known as a dividend. In simpler words, the definition of a dividend is the payments made to the shareholders concerning the money being invested respectively (Rossi and Gunardi 2018). The decisions regarding the dividends to the shareholders are based on the dividend policy prepared by the board of directors. Hence, it can be said that the board of directors is responsible for the same.
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(Source: Annual Report 2021).
The dividends that Astra Zeneca Plc Company pays have been stable. It can be observed that the dividend policy is stable as the dividend amount is fixed, i.e. $1.90. It depicts the ability of the company in any situation to present the dividends to the shareholders accordingly. It can be generated that it reflects the ability of the business to determine the regular payments on a timely basis (Khanh and Dat 2020). The dividend is predictable each year because it depicts a stable dividend policy.
Efficient Market Hypotheses Theory in Astra Zeneca Plc
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(Source: Annual Report 2021).
The above picture depicts the changes and fluctuations in earnings per share. This shows that the business entity, i.e. Astra Zeneca Plc Company, has reduced its share price over the years. The reduction in the share price of Astra Zeneca Plc Company has been because of the changes in the price level. In simpler words, it can be derived that the solicitation of efficient market hypothesis theory has been applied to the same (Khanh and Dat 2020). Moreover, it can also be observed that the values of earnings per share are getting reduced and having fluctuations depicting that the changes have occurred and the changes have only been there in the price level. 
[bookmark: _GoBack]The concept of efficient market hypothesis theory depicts the price as a significant variable as this factor and element has the power to depict the changes that are occurring accordingly. It can be observed that the efficient market hypothesis theory presents the changes in the earnings price share of Astra Zeneca Plc Company (Islam et al. 2021). Hence, it can be concluded that the earnings per share and dividend per share are interrelated, respectively.

Methods of Appraising Projects- Astra Zeneca Plc Company
Payback Period - The method that determines the ability of the company to measure and analyze the scenario of the business firm and its investments is the payback period. The period helps measure and analyze the overall results of the business firm by providing an exact period in which the returns associated with the investment are being determined (Islam et al. 2021). The payback period is one of the methods Astra Zeneca Plc Company uses to make its investments successful.
Net Present Value - The method of the business firm that presents the return in advance of the investment being done in the structure to a greater extent. This method is generally used to appraise the projects of Astra Zeneca Plc Company respectively (Annual Report 2021). It is one of the greatest methods that evaluate the investments done through the help of cash flows that will be earned by the business and accordingly assists the business by guiding them in the right direction to ensure that effective results can be gained from the same. It can be observed that such net present value of the business firm generates the exact amount of returns accordingly. 

Conclusion
The application of international financial management in the above essay represents the business firm's ability to apply the business firm's concepts and accordingly analyze the best results through the same. The essay has concluded some purposes and challenges Astra Zeneca Plc Company faces and presented different international financial management theories. In addition, it can also be derived that Astra Zeneca Plc's business structure is providing stable dividends to its shareholders, and the earnings per share are reducing.
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The Gompany has exercised its authority in accordance with the provisions set out n the Company's Artices of Associaton, that the balance of

‘unciaimed dividends outstanding past 12 years be forfited. ni 2020: $1m; 2013: $4m) o unclaimed ciidends have been adjusted for in

Retained earnings in 2021,

The 2020 second nterm dividend of $1.90 per share was pald on 29 March 2021. The 2021 first nterm dividend of $0.90 por share was paid on

18 Septomber 2021.
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