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	Lower P/E ratio indicates Hyatt may be undervalued relative to Marriott and Hilton.
	Lower ROA suggests Hyatt is less efficient in utilising assets to generate profits.

	Strong growth in luxury, lifestyle and all-inclusive hotel segments.
	Operating cash flow performance remains below larger competitors.

	Continued transition towards an asset-light business model supports long-term profitability.
	Smaller global hotel portfolio limits economies of scale compared with Marriott and Hilton.



