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Individual Reflective Report

We as individuals always aspire and at least once we have thought about building our own business, but the question is where to start? I consider myself a lucky person as I have been given the opportunity to study at university a module that is teaching me on how to create my own business by following a feasible plan. The entrepreneurial activities I have taken part in week five offered me a clearer view on the types of enterprises LTD, self-employed and partnership and on how to create a good business plan that will eventually attract investors.
We live in a fast-paced environment where everything is changing from one day to another which makes building a business a dream difficult to come true, that is why it is very important to follow the thought steps to create a strong plan. Before everything else, man need to have a clear vision and mission of who they want to become and what they want to achieve, what their organisation will be and why it exists. At the very beginning we also have to be aware of the barriers that we may encounter and that include finances that may or not be available, the fear of failure, limited market experience, lack of practical knowledge and human resources issues. (Bhasin, 2022) These are easy to overcome if you feel the need for achievement, high need for independence; if you are creative, innovative, opportunist and have high inner control which are the main characteristics of an entrepreneur. It very much depends on nationality, age, education and family but they can also be developed in time. (15 Entrepreneur Characteristics To Develop | Indeed.com, 2022) 
Previously we have discussed about what I think it is necessary as an individual to get started. Further we will look at the six steps of Gibbs reflective cycle which allows us to think about our experiences as they happen and learn on how to improve our performance. First step is the description of the event: Meeting with childhood friends who are now owners of successful businesses. Feelings: I was feeling inferior, but at the same time I was motivated to create something for myself and become as successful. Evaluation: I am creative, innovative and I am not afraid of failure, but I was lacking knowledge and finances. Conclusion: It helped me realise I want more from life than a 9-5 job and that I need to work more on myself to reach my goal. Action plan: I have signed up for university to develop my skills, meet people and share opinions and experiences. This helped me improve my knowledge and have a clearer view on what an entrepreneur needs and how to build a business plan that is feasible and has potential to succeed. As insignificant as it sounds the visit to the library strengthened my desire to overcome all the barriers and work so hard to see that my thoughts and dreams are going to come true. 
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