FRS 101	REDUCED DISCLOSUER FRAMEWORK

FRS 101 Reduced Disclosure Framework (or RDF) creates an entirely new type of standard for the UK – an opportunity to apply the recognition and measurement rules of IFRS, but with, as the name suggests, reduced disclosures.
This standard was widely called for by groups headed by a listed entity and therefore applying IFRS in their consolidated accounts. Logically, a group in this position might then want its parent's and subsidiaries' individual accounts to use IFRS too. In the past, however, the onerous disclosures that might be needed (potentially up to 3000 items, compared to about  1/10th of that under UK GAAP) has meant than many of these entities continued to use UK GAAP, making appropriate consolidation adjustments.
FRS 101 allows qualifying companies to use IFRS and gives exemptions from some of the disclosures required 

