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Country profile:
1. The economic freedom score of Australia is 80.9, which ranked 5th in the world. (in 2018)
2. Australia is one of the wealthiest Asia–Pacific nations and has enjoyed more than two decades of economic expansion. 
3. GDP per capital in 2017 is $60,070.
4. SME contribution to GDP amount at 33% of propotion.
5. The Economic Development Phase is the Innovation-Driven.
6. Entrepreneurship Profile distribute to two profiles:
a. Industry- the distribution of entrepreneurial activity across key economic sector.
b. Inclusiveness- specifically the distribution of entrepreneurs by gender and age.

Attitudes (Culture):
1. Encourage female drive the innovation, and female workforce are increasing year by year.
2. Encourage younger generation to start business, whom are ages 18-24.

Setting up business:
It is really difficult to set up, and there are 9 steps:
1. Choose structures and types
2. Apply for Australian Business Number
3.  Register the business name and trademark
4. Register a website name.
5. Register for necessary taxes where applicable
6. Buss and company registration
7. Australian Business Account registration
8. Business insurance
9. Selling goods and service

[bookmark: _GoBack]Government policy:
Australia follow the G20 policy to support business, and encourage to start new business.

Government initiatives:
The Entrepreneurs' Programme is the Australian Government’s flagship initiative for business competitiveness and productivity. It forms part of the Australian Government’s National Innovation and Science Agenda.
The programme offers support to businesses through four elements:
· Accelerating Commercialisation - helps small and medium businesses, entrepreneurs and researchers to commercialise  novel products, services and processes
· Business Management - experienced Business Advisers and Facilitators review business operations, including business direction, strategy, growth opportunities and supply chain. They provide a report with strategies for business improvement and work with you to make them happen.
· Incubator Support - assists New and Existing Incubators to improve the prospects of Australian start-ups achieving commercial success in international markets, through helping them to develop their business capabilities.
· Innovation Connections - experienced Innovation Facilitators work with your business to identify knowledge gaps that are preventing your business growth. The outcome is an Innovation Facilitation Report.

Practical support for businesses includes:
· advice from people with relevant private sector experience
· co-funded grants to commercialise new products, processes and services
· funding to take advantage of growth opportunities
· connection and collaboration opportunities.



