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Introduction
Entrepreneurship can be defined as the willingness and ability of a person to design, develop, and manage a business enterprise through all its challenges to achieve profitability. Entrepreneurship has resulted in multiple benefits to society through innovations, creation of employment, impact on society and community development, enhanced standards of living, and supporting research and development (BYJU’S, 2022). Through entrepreneurship, new businesses and employment opportunities for the society are created, which improves the standards of living of the community. Therefore, more income is expected to accrue at both the personal and corporate levels, which will translate into higher tax remittances to the authorities. Also, entrepreneurship has enhanced the level of research and development in the society through business innovation in product development, new markets, and new technologies (BYJU’S, 2022). As a result, there will be an ultimately positive impact on society and community development through enhanced standards of living of the households in the form of increased consumption of certain products and services.
Various human traits are associated with entrepreneurs including self-confidence, creativity, stress tolerance, need achievement, innovativeness, perseverance, a proactive personality, and persuasive nature, among others. In addition, entrepreneurs possess certain critical skills like decision making, resource mobilizer, HR management, self-starters, tenacious and visionary, and advanced finance and marketing skills.  A PEST Analysis is a tool for analyzing the external business environment that characterizes a certain market through examination of the Political, Economic, Social, and Technical Factors affecting businesses in the market. This essay is a PEST analysis of the UK market for entrepreneurs.  
PEST of UK Macro-Environment 
Political Environment 
	The UK has been recognized among the most politically stable global jurisdictions where the rule of law is supreme, government policies are effective, and there is a controlled level of corruption. This factor is critical for entrepreneurs that expect a peaceful political environment where government policies affecting them are seen to be effective and the supremacy of the rule of law is visible in all transactions and businesses. In addition, the UK is among the most powerful global jurisdictions with a constitutional monarch handling the traditional and ceremonial administrative roles while the parliament controls the State. Queen Elizabeth is the leader of the Constitutional Monarch while Boris Johnson is the current Prime Minister and leader of the parliament. As a result, the business environment in the UK is guaranteed by a stable political environment, which is favorable in the entrepreneurship to leverage on all emerging opportunities.
The UK has significant influence over key global issues of political, cultural, economic, scientific, social, and military nature through its permanent seat at the UN, coupled with a strong economy. As a result, an entrepreneur in the UK enjoys access to the best technological and other infrastructure to allow them to be globally competitive and compliant (BYJU’S, 2022). Also, the UK is a strong ally of the US sharing most social and cultural values, which is positive for the business environment. Therefore, the international market and entrepreneurial infrastructure are available to an entrepreneur in the UK through partnerships and strategic alliances, supported by the strong international position of the country. In addition, the political freedom that was created after the Brexit move has created multiple viable political, economic, and social partnerships with global powers, which have started to materialize (HM Government, 2022). 
The Brexit referendum created a lot of political and economic uncertainties, which have since been controlled by the continued strong performance of the UK's economy post-Brexit. Therefore, Brexit has created more entrepreneurial opportunities with the new global strategic agreements between the UK and the global market leaders resulting in expanded market and partnership opportunities. Also, the UK has been mentioned adversely for having unexplained relationships with countries that are under dictators and have poor human rights statistics. These adverse political factors do not have any negative economic and political effects on the entrepreneurial opportunities in the market. Overall, the political environment in the UK is very conducive for entrepreneurship to thrive and grow to global levels, given the stability and strong global position.
Economic Environment 
The GDP of the UK was reported as $2707.74 Billion for the period ended December 2020 which translated to a per capita GDP of $41,811.36 (Trading Economics. 2022). The UK economy was ranked as the sixth-best performing global economy and the GDP is projected to grow to $3,200 Billion in 2022 (Trading Economics. 2022). As a result, the level of disposable income in the hands of households and companies is enough to support new businesses and entrepreneurship in the UK. In addition, the UK economy is very diverse and empowers entrepreneurs in different industries to continue adding more value to the economy with excess demand for products through entrepreneurship. Also, there are massive Foreign Direct Investments in multiple industries including science, entertainment, real estate, sports, clothing, groceries, food, and technology, among others (BYJU’S, 2022). Therefore, the UK market environment is diverse enough to accommodate entrepreneurial activities and supports the international sharing of ideas, technology, and market for new businesses.
The UK Basic Tax Rate in 2021 was reported as 20 percent for Taxable Income between £12,571 and £50,270, which goes up to 40 percent between £50,270 and £150,000 (GOV.UK. 2022). The tax rates in the UK are relatively fairer than in most international markets, which reduces the barriers to the formation of new businesses and thus supports entrepreneurship in the market. The rate of inflation in the UK has been rising exponentially and reached a record high of 5.4 percent in December of 2021, which is the highest rate to be recorded since 1992 (Smith, 2022). In response, the Bank of England has raised the interest rates consecutively as a monetary policy measure to control the rapidly rising average prices of goods in the market. Such information is critical for entrepreneurs seeking external financing to make informed decisions. The rate of employment in the UK was reported as 75.5 percent in December 2021, which translates to a 1.1 percent decline from the pre-corona period between December 2019 and February 2020 (ONS. 2022). This translates to an unemployment rate of 4.1 percent, which is 0.1 percent higher than the pre-covid-19 period (ONS. 2022). The slight change in the unemployment rate in the UK market, despite the Covid-19, reveals the economic stability of the business environment. As a result, entrepreneurship was not affected in the UK by the Covid-19 as household income did not change as a result of unemployment caused by the Covid Pandemic.
Social Environment 
The current population of the UK has been estimated as 68,497,907 in 2022, which is a 0.43 percent growth from its 2021 demographic estimate (Macrotrends, 2022). Presently, the birth rate in the UK is higher than the mortality rate because of the quality of healthcare in the country, which guarantees to sustain the labor force for the foreseeable future. The UK population has invested heavily in medical insurance, which has subsequently raised the quality of healthcare, significantly. According to UN projections, the population of the UK is projected to grow to 74,081,981 by 2050 but the population growth rate is expected to decline to 0.18 percent (Macrotrends, 2022). This population growth is sustainable and creates entrepreneurial opportunities for new businesses as the per capita income is almost unchanged post-covid-19.      
 The education system in the UK is ranked highly on the global market as it is updated annually to allow for the accommodation of the most recent tools of education as well as information. In addition, the UK education system attracts global talent seeking higher education opportunities from different parts of the world, which can be easily be leveraged by entrepreneurs as a source of external labor. Also, the foreign student population in the UK education system cannot be ignored as a significant source of cultural diversity for the population, as well as a key contribution to the GDP of the country. This provides a very sustainable pool of qualified and well-informed labor forces in the country to support and initiate entrepreneurial activities and new businesses. The UK has also created policies to create avenues to facilitate legal migration, which has created an international cosmopolitan with one in every eight residents being born in a foreign country (Thomas, B. 2016). In addition to the cultural benefits, the open migration policies have provided another source of external labor to new businesses and thus support entrepreneurship activities in the UK. 
Among the few social issues affecting the UK social environment include the high dependency ratio in the society with an increasing average age of the population. The high dependency ratio is accompanied by higher costs of healthcare and other management expenses for the elderly. This is expected to drain the economy considering the elderly are net consumers as they generate negligible amounts of income (Thomas, B. 2016). Also, a portion of the UK population is uncomfortable with the open migration policies. Lastly, the cost of education has been growing gradually to a point that it is among the highest in the world, which has attracted criticism.
Technological Environment 
The UK has world-leading research and development agencies and institutions and has contributed to innovations and inventions in almost every industry. As a result, the UK economy provides the best environment for entrepreneurship to thrive with the best technology and research and development institutions. According to the 2018 Global Competitiveness Report, the UK is ranked as the fifth-best quality of research institutions globally, as well as the second-best source of scientific publications (CIC, 2021). As a result, the level of technological and other innovations that result from these Research and Development institutions in the UK is a key boost to entrepreneurship. The UK is among the More Economically Developed Countries (MEDC) and as a result, is exposed to the best global technology including quality innovation skills, the most updated Intellectual Property Laws, and expertise in Science and IT (Thomas, 2016). In addition, the UK market offers a competitive market to technological innovators as well as other entrepreneurs, which promotes growth.
Presently, the UK is the European hub for the development of mobile applications, an industry leader in visual effects, as well as other segments that are connected to them, including entrepreneurship. In addition, this attracts entrepreneurs from across Europe that seek the technological opportunities that exist in the UK to start their businesses, especially given that most new businesses are online-based. In addition, the entrepreneurial opportunities created by the UK's level of technological advancement open up the global market to new businesses founded by entrepreneurs within the UK, supported by e-commerce. However, the rate of technological development in the UK is significantly slower than that of the US, which limits the entrepreneurial opportunities in comparison.      
Cybercrime including computer hackings, Trojan Horses, and computer viruses among others, has emerged as a serious challenge to the most technologically advanced nations in the world. The UK has the best technology research institutions in the world and therefore has invested heavily in developing solutions to such issues that discourage entrepreneurs and new tech-based businesses. In addition, the UK market has the best legal support to support entrepreneurs to maneuver the tech-space safely and protect the privacy of their data and information as well as those of clients. As a result, the technological environment in the UK is among the biggest support to entrepreneurship and new businesses, especially in this tech-dominated era.   
Conclusion
Entrepreneurship has been growing in the UK market especially given the favorable economic, technological, social, and political environments that contribute to the success of entrepreneurial activities. As envisioned in the video is about Faiza J., of Slynk, entrepreneurs must consider multiple external environment factors before developing an entrepreneurial idea to a viable business entity. The political stability of the UK market offers great stability for businesses and creates an enabling environment for entrepreneurs to thrive and develop successful businesses. The UK economic environment as a leading global economic hub provides the necessary financial resources to support an entrepreneurial idea to grow into a business. In addition, the per capita GDP has remained unchanged even post-covid-19, which indicates a stable and mature market. The population of the UK and demographics of the citizens, as well as the other social environment like the open migration policies, provide enough support for entrepreneurship in the market. Lastly, as a tech hub in the EU, the technological environment and leading research institutes in the UK are critical to support different industries and by extension, entrepreneurship to thrive.
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