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ENTREPRENEURSHIP IN SINGAPORE
1 Country Profile
Singapore is a wealthy city state in south-east Asia. Once a British colonial trading post, today it is a thriving global financial hub and described as one of Asia's economic "tigers".
Singapore has a highly developed market economy, based historically on extended global trade. Between 1965 and 1995, growth rates averaged around 6 per cent per annum, transforming the living standards of the population. The Singaporean economy is known as one of the freest, most innovative, most competitive, most dynamicand most business-friendly. The 2015 Index of Economic Freedom ranks Singapore as the second freest economy in the world and the Ease of Doing Business Index has also ranked Singapore as the easiest place to do business for the past decade. According to the Corruption Perceptions Index, Singapore is consistently perceived as one of the least corrupt countries in the world.

2 Attitudes Towards Entrepreneurship 
In Singapore, entrepreneurs are likely to see their business as something that should be passed on from one generation to the next. Many business owners in these regions are the sons and daughters of entrepreneurs. Building a well-respected business for future generations is important to them. Percentage of 18-64 population who are currently an owner-manager of an established business.
Contrary to popular belief that fear of failure would be a primary deterrent for Singaporeans to engage in entrepreneurship, Singapore had one of the lowest percentages of respondents (39.6%; ranked 21st across 27 selected economies) reporting that a fear of failure would prevent them from starting a business.
3 Difficulty of Setting Up A Business
Despite ranking moderately high in entrepreneurial intent, Singapore continues to be among the lowest in terms of perceived knowledge, skills and experience required to start a new business (21.4% of respondents), and perceived opportunities for starting a business in the next six months (16.7% of respondents), with both being in the 26 th position across the 27 economies. Established business ownership rate in Singapore is only 2.88in 2014, but the global average is 8.38. 
4 Government Policies And Initiatives
The Standards, Productivity, and Innovation Board of Singapore (SPRING), under the Ministry of Trade and Industry, lives by its mission of “enabling enterprise.” It aids SMEs by providing internationally recognised standards and quality assurance infrastructure while promoting compliance.
Singapore has a wide menu of government funding for capability-upgrading initiatives, such as process improvement and product development. It also offers tech startup programs, as Singapore aspires to host its own version of Silicon Valley.
The International Expansion Grant (Market Readiness Assistance Grant) aims to hasten the expansion of homegrown SMEs internationally.
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