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Assessment 1 – Changemakers: Creativity and Value Creation
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Qualities and attributes that create an entrepreneur
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Benefits of an Entrepreneur to society and the individual
Developing your entrepreneurial skills are shown to have a profound effect on your personal development, character, and society at large. Be being an entrepreneur, you demonstrate the key traits in the mind map above as well as many other smaller ones. Firstly, by developing your skills as entrepreneur you give yourself autonomy over your future, in other words you become your own boss, by being in control you have more freedom to do what you want with your time whilst also creating a valuable source of income. By being an entrepreneur, you can choose when and where you work, and make a living doing what you might love [3], for example, if you like working on your car you might want to work on other peoples cars and start your own mechanic shop. You can also provide great job opportunities for other people, benefiting society by lowering unemployment and giving individuals valuable work experience and wages. Secondly, Not only are entrepreneurs able to generate incomes for themselves they can also create wealth for other people through their business operations [4] You can also generate wealth in society by instigating competition, by working to improve your products to be better and more affordable than your competition you can benefit society with more refined and cheaper products that you’ve created. Entrepreneurs also introduce innovative technologies. The greatest entrepreneurs of our time are those who have created all new products or services that were never a thing before they were envisioned by the entrepreneur that made them. A disc-based operating system was a new thing when Bill Gates released MSDOS in in 1981. Now Bill Gates is one of the wealthiest men on earth, and its very likely you will be reading this on a Microsoft Windows operating computer. By creating new products, you can also create new markets, if a marketplace is saturated this can result in entrepreneurs seeking to innovate in new markets, which brings a positive impact to the economy, as they are the creators of new engines that power future growth. Thirdly, Entrepreneurs gain the ability to develop all of their ideas, whether big or small they can materialise nearly anything they can think of, this also give entrepreneurs the chance to learn day-by-day and acquire new knowledge for further ventures. Entrepreneurship also gives individuals a sense of thrill and accomplishment when chipping away at their goals, this also comes with a profound feeling of independence as the only ones that can fail or succeed is through your own determination [5]. Lastly, developing your entrepreneurship skills can also develop your skills in other fields, whether its in your current job or in your studies, you can benefit from developing even just a single trait of what makes an entrepreneur, to be an entrepreneur means to be the best possible version of yourself. [6]
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Leadership

Leadership is the most essential
characteristic of an entrepreneur, The ability
to direct people to where they need to be
and the ability to take control of situations
ensure that tasks run smooth and efficiently

Motivation

Entrepreneurs are endlessly driven, focused
and task orientated. Remaining motivated
ensures that entrepreneurs can achieve all
the goals they have set out to accomplish
effectively and reliably

Positivity

Staying positive ensures that entrepreneurs
can find opportunities and find lessons in
failed experiments, To keep trying until they
succeed instead of assigning blame

Entrepreneur

Creativity

Entrepreneurs need to be creative, the
ability to see better ways of making products

and services is essential. Creativity means
that the entrepreneurs are always striving to
try a new approach to problems

Risk-inclined

Taking risk without being reckless is an
imperative trait for entrepreneurs, To have
the courage to take risk means they have the
chance to win it all. Taking risks can also
provide important lessons and experience

Tenacity

To be an entrepreneur you have to be
tenacious, the ability to redefine your gaols
and stay on track is essential to success. To
have tenacity you need to know what you
want to achieve and the will power to make
it happen
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