Trading Profit and Loss Account

Task 1

Copy and complete the following Trading Profit and Loss Account: -

[image: image1.png]Sam Witch runs a small catering firm that
delivers sandwiches to local businesses. He has
started to complete his trading, profit and loss
account but he isn't sure how to finish it. He
knows that you are doing business studies so
asks for your help. Can you help him to
complete the document so that Sam knows how
much profit has been made?

He knows that he made 2,000 deliveries,
receiving an average £10 for each one
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For Year Ended 30th April 2009
£ £

SALES

LESS COST OF SALES
Opening Stock
Purchases

Closing Stock

GROSS PROFIT

LESS EXPENSES
Expense | 1757
Expense 2 8340
Expense 3 2003

NET PROFIT




Task 2

Copy and complete the following Trading Profit and loss Account:

[image: image3.png]Laurie Driver runs a small haulage firm that
picks up and delivers goods for other
businesses. She has just brought you her
incomplete trading, profit and loss account.
Can you help her to complete the document
So that Laurie knows how much profit she
has made?

She knows that she made a total of 2,500
deliveries, for an average price of £3000
each




[image: image4.png]TPAL Account for Laurie Driver

For Year Ended 315t May 2009

£ a
SALES
LESS COST OF SALES
Opening Stock 100000
Purchases 230000
Closing Stock 750000,
GROSS PROFIT
LESS EXPENSES
Expense | 3000000
Expense 2 230000
Expense 3 1030000
NET PROFIT





Task 3

Task 4
Copy out the Profit and Loss Account for EMS Ltd for 2007 and 2008, and fill in the missing figures.
	 
	£
	£

	 
	2007
	2008

	Sales Revenue
	238 000
	215 000

	Less: Cost of Goods Sold
	120 000
	105 000

	Gross Profit
	?
	?

	 
	 
	 

	Less: Expenses
	 
	 

	Wages
	40 000
	30 000

	Depreciation
	10 000
	10 000

	Heating and Lighting
	50 000
	48 000

	Other Expenses
	?
	15 000

	 
	112 000
	?

	Net Profit
	?
	7 000


Task 5
Compile a Trading Profit and Loss Account for H Baker Ltd for the period ending 31st May 2008, based on the following information: -

· His Sales turnover was £47 800

· His Opening Stock was £4 700

· He Purchased £24 000 worth of stock throughout the year

· His Closing stock was £6 000

His expenses were as followed: -

· Wages £8 100

· Distribution £1 850

· Advertising £2 300

· Rent £3 500

· Depreciation £1 200

Complete a Trading Account for S Corner from these figures for the year ended 31 March 2009.





His sales revenue was £25 000


His opening stock was £4500


He bought £8000 worth of stock during the year


His closing stock was £6000





What is his Gross Profit?
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