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Title: A financial analysis report of Gemilang International Limited

Executive summary
This paper appraises the annual reports of Gemilang International Limited. The evaluation will be divided into six parts, 1) background information about the company; 2) Financial Analysis of the company and the competitors; 3) corporate governance; 4)investment appraisals; 5) fund rising method; 6) an audit report to enable companies operating efficiency achieve the desired goal. 
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1. [bookmark: _Toc15819805]Background Information about the Company

Annual Reports are the end-product for a company. It enlists the activities and important information which is highly significant for different users of the financial statement (Maylor, Blackmon and Huemann, 2016). Mostly annual reports are used by the upper management and the potential shareholders in order to reach on a final verdict about the corporation. The aim of this assignment is about exploring the financial reports of Gemilang International Limited by initiating a financial ratio analysis aspect. Also, to compare the financial situation to its major competitors. Gemilang International Limited is a company that designs and manufactures the bodies of the bus and assembles the buses accordingly. The company has more than 25 years of experience in the relevant field. Gemilang International is the largest Group covered in the field of bus body manufacturing in Malaysia and Singapore and sell the buses and the services to other Asian countries. They are in the field of making steel bus bodies. Currently, they are selling their buses in 10 different markets of the world. The first Initial Public Offering (IPO) of the company has been initiated in the year 2000 in Hong Kong. The major products of the company are buses. The company is considered as a financially stable enterprises, however according to the annual report of year 2018, it was not one of the best years for the company in terms of their financial competitiveness. Loss for the year was approximately US$1.45 million due to 1) decrease in sales; 2) a significant increase in general and administrative expenses was mainly attributable to the increase in the impairment loss of approximately US$2.72 million; 3) the decrease in gross profit margin as a result of the appreciation of Malaysian Ringgit against foreign currencies. Since the Group’s revenue was denominated in US Dollar. Hence, the appreciation of Malaysian Ringgit would cause a drop in the Group’s gross profit margin during the Year as compared to the corresponding year. The structure of the company is strong with high market capitalization. The current market capitalization of Gemilang International is $ 389.6 Million which is considered as high and effective. There are two main competitors as well which have been selected for the same analysis. The names of the competitors are Xinyi Automobiles and Johnson Electric Holdings which are making and presenting somewhat similar products to the company. 


2. [bookmark: _Toc15819806]Financial Analysis

Financial Analysis is an important and valuable tool that uses by the investors and other managerial officials to assess the financial performance and position of an organization. Based on the calculated financial performance and positioning they take valuable economic decisions. This part of the assignment is divided into our main sections (Kaplan and Atkinson, 2015). The first section is about the trend analysis that followed by Horizontal and Vertical analysis. Finally, the section will be summing up with the financial ratio analysis. 
[bookmark: _Toc15819807]Trend Analysis
Trend analysis is an important part of the ratio analysis. It is the analytical tool that analyses the trend of the revenue, net income and other important provisions associated with the financial statement of the company (Kaplan, 2017). There are two main factors which have been considered for this part. These factors are revenue and net income. The trend of the revenue and net income of the companies have been analysed on the basis of different years (Dyllick and Muff, 2016). The trend relating to revenue and net income of the companies is as follows.
Table 2.1 The revenue trend from 2016 - 2018

Table 2.2 The net income trend from 2016 - 2018

Firstly, the trend about the revenue recognition has been selected. From the revenue-based graph, it is found that the revenue of all the selected companies increased positively with each of the passing year. Gemilang International Limited managed to generate revenue of US$ 48.69 Million in the fiscal year 2016, US$ 50.35 Million in the fiscal year 2017 and US$ 57.09 Million in the fiscal year 2018. The trend of the revenue has shown an upward trend in the upcoming two years as well. The revenue of Gemilang International Limited increased for two consecutive years. The revenue of Gemilang International Limited increased by 3.42% and 13.38% for years (FYs) 2017 and 2018 respectively. It is showing that the revenue recognition aspect of the company increased with each of the passing year. It is a positive point from the viewpoint of the entity. The mean revenue growth in the couple of years is 8.40%, which is quite efficient and valuable. It is showing that the revenue of the entity increased with a specific percentage. Xinyi Automobile Glass is the second company that has been embarked in the same section. The ride and increment in the revenue proportion of the company is more or like the same as Gemilang International Limited. In the year 2016, the revenue of Xinyi Automobile Glass was US$ 7.72 Million that moved to US$ 16.26 Million and US$ 25.13 Million FYs 2017 and 2018 respectively. On average, the revenue of Xinyi Automobile Glass increased by 82.62% in the selective the period of 2 years. Last, but not the least there is a company named Johnson Electric Holdings. The company generated net revenue of US$ 2,235.94 Million in the fiscal year 2016. Fortunate for them as well that their revenue also increased likewise other two companies. Their revenue increased by 24.16% and 16.59% for years 2017 and 2018 respectively. In short, 
Gemilang International Limited has less momentum than its competitors, however it can be said that the trend of the revenue of all the companies were in upward and increasing. 
Moving on to the 2nd trend of the report, this is about the net income comparison. From the income-based graph, it is found that the net income has a mixed behaviour in each of selected organizations. Gemilang International Limited managed to generate net income of US$ 2.116 Million in the fiscal year 2016. The trend of the revenue has shown a downward trend in the upcoming two years as well. The net income of the entity decreased for two consecutive years. The net income of Gemilang International Limited decreased by 44% and 222% for years (FYs) 2017 and 2018 respectively. It is showing that the net income provision of the company decreased with each of the passing year, which is not an attractive situation for the potential investors of the entity. Xinyi Automobile Glass is the second company that has been analysed here. Unlikely, Gemilang International Limited, the net income of Xinyi Automobile Glass increased proficiently in the upcoming two years. The net income generated by the corporation in the fiscal period of 2016 was US$ 0.0092 Million that increased by 14.79% and 529.77% respective for the years 2017 and 2018 respectively. On average, the net income of Xinyi Automobile Glass increased by more than 100% in the selective the period of 2 years, which is showing an effective management of the revenue and finding new avenues for the income generation. Lastly, Johnson Electric Holdings Company has been analysed here. The company generated net income of US$ 182.74 Million in the fiscal year 2016. Likewise, Xinyi Automobile Glass, the net income of the company increased also in the upcoming years by 12.53% and 23.44% respectively. In short, it can be said that the trend of net income was upward for Xinyi Automobile and Johnson Electric, but it had a downward trend in the case of Gemilang International Limited. 
[bookmark: _Toc15819808]Horizontal Analysis
Horizontal analysis is another important part of the financial analysis that analyzes the financial performance and positioning of the company. This tool analyzes the element of the income statement and balance sheet in connection with the years (Moutinho and Vargas-Sanchez, 2018). Gemilang worked extremely well to increase its revenue with each of the passing year. It is indeed a positive aspect from the viewpoint of the company, as the higher the revenue, the valuable would be outcome in the long run. The Gross Profit of the company increased in the year 2017 to reach on a level of US$ 12.932 Million that was on a position of US$ 12.628 Million a year earlier. However, the gross profit of the company decreased in the year 2018 and locked as US$ 12.132 Million compared to US$ 12.932 Million of Gross Profit. The main reason behind the decreasing gross profit was the increased cost of sales of the company in the same financial year. Apart from gross and net profit, the net assets provision of Gemilang Limited decreased in the fiscal year 2018 compared to 2017. In the year 2017, the amount of the net assets was US$ 19.165 Million that moved to US$ 17.088 Million a year later. When compared the horizontal analysis with their competitors, then it is found that the position of its competitors were more convincing in the years 2017 and 2018. The gross profit of Xinyi Automobile increased consecutively for three years without having any break like Gemilang. Total Assets of Xinyi Automobiles also increased positively in the selected financial years. Similar aspects have been found in Johnson Holdings Company in which their gross profit has been increasing with positivity, and has a great chance to attract many of the investors. 
[bookmark: _Toc15819809]Vertical Analysis
Apart from the horizontal analysis, there is a vertical analysis as well that goes well with financial and investment analysis. Vertical Analysis is a tool in which the connection of different elements of income statement has been analyzed with the revenue of the company (Linnenluecke, 2017). From the vertical analysis, it is clearly found that the cost to sales ratio of Gemilang International Limited is effective, as it remains in a reasonable jurisdiction throughout the selective financial years. In the year 2016, the cost to sales ratio of the entity was 74.06% in the year 2016. It remained somewhat similar in the other two financial years. The cost to sales ratio of Gemilang International Company remained 74% and 79% respectively for the years 2017 and 2018. It means that the gross profit of the company remained in a reasonable position. The direct cost and gross profit connection of other two companies (Xinyi Automobile and Johnson Holding Company) are showing somewhat similar stories like Gemilang International Limited. The current assets of Gemilang have the highest proportion with the total assets of the entity, which is again a positive outcome from their standpoint as far as attracting the potential investors are concerned. 
[bookmark: _Toc15819810]Financial Ratio Analysis
Financial Ratio is an important tool that uses to assess the financial performance and positioning of an entity. This part is specifically dedicated to the financial ratio analysis in which different ratios have been considered for the analysis (Mien and Thao, 2015). 

Profitability
Profitability is the most significant element from the viewpoint of an entity. The ratio that strides under the same umbrella is Net Profit Margin (NPM). It is a ratio that analyzes the ability of a company in generating net income from its turnover (Jenkins and Williamson, 2015). The NPM of Gemilang International and its selected competitors are as follows

From the comparative analysis via NPM, it is clearly found that the capability of generating net income through sales is better than other companies. The NPM of the primary company (Gemilang International Limited) went in the negative node in the fiscal year 2018. The average NPM of Gemilang International Limited in these three years of period is 1.39% which is quite low. It is manifesting that the company is able to generate only $ 1.39 of net income from its revenue amounted to $100. On the other hand, Xinyi Automobile is able to generate $14.43 of net income from the sales of 100 bucks. Finally, a sort of consistence is found in Johnson Electric because of the NPM of the company remained stagnant in all the three years. The average NPM of the company is 8.52%. Hence, the performance of Xinyi Automobiles in terms of generate profit is comparatively effective and better than Gemilang International and Johnson Electric Holdings. 
Liquidity and Efficiency
In Finance, anything that trends to change into hard cash, particularly the current assets is known as Liquidity. High liquid companies are more valuable and efficient from the stance of the investors. The ratio that could be worthwhile in the same context is Current Ratio (Rosemann and vom Brocke, 2015). It is a ratio that assesses the ability of an entity in meeting with its short term financial obligations. The computed current ratios of the companies are as follows

Based on the above-mentioned chart, it is found that each of these companies is in the suitable range of liquidity. For Gemilang International Limited, the CR remained in a higher node, which is higher than 1:1, which means that the amount of current assets is comparatively higher than current liabilities. It is showing that the company is effective as far as meeting with its short term financial promises. The mean Current Ratio of Gemilang International is 1:22, which means that the company is efficient as far as meeting with its short term financial promises is concerned. Comparing the current ratio of Gemilang International with Xinyi Automobile and Johnson Electric Holdings, it can be said that both of these companies are more liquid than Gemilang International. The average CR of both of these companies is way higher than 1:1 which is enough to attract more customers.
Solvency
Likewise, liquidity, there is another important ratio In Finance that analyzes the ability of an entity to analyze its long run financial obligations in particular. High solvent companies are more valuable, productive and efficient from the stance of the investors (Gelsomino et al., 2016). The ratio that can be used here is Debt to Equity (D/E). It is a ratio that assesses the ability of an entity in idealizing its capital structure. It is basically the combination of debt and equity of a company. The computed D/E of the companies is as follows
                       
Based on the above-mentioned chart, it is found that each of these companies is in the suitable range of solvency (Zietlow, Hankin, Seidner and O'Brien, 2018). For Gemilang International Limited, the D/E remained in a reasonable range that shows the intensity of debt is not higher. It is showing that the company is effective as far as meeting with its long term financial promises as well. The mean D/E of Gemilang International is 1:02, which means that the debt to equity ratio is 51:49 which is absolutely fine in the current economic times. Comparing the D/E of Gemilang International with Xinyi Automobile and Johnson Electric Holdings, it can be said that both of these companies are more solvent than Gemilang International. The averages D/E of both of these companies are 0.36 and 0.32, showing more intensity of equity than debt.
Stock Market Prospects
Stock Market is a place in which public listed companies (PLCs) float their shares to gain extra amount of financing. It is an important element from the viewpoint of a company. The ratio that can be used here is Earnings per Share (EPS) (Zietlow, Hankin, Seidner and O'Brien, 2018). EPS is a tool that analyze that how much earnings the company has earned on their floated shares. The EPS of Gemilang International along with its major competitors is as follows.

The above-mentioned graph is showing that the current financial situation of Gemilang International is not effective, when it compares to other companies found in the same jurisdiction. In the year 2016 and 2017, the EPS of the company was $1.13 and $0.48 respectively, which was in the positive node. However, due to the negative net income, the EPS of Gemilang International have reached in the negative zone in the year 2018. Comparatively, the EPS of its competitors such as Xinyi Automobiles and Johnson Electric Holdings are more efficient than Gemilang International.
Bankruptcy Index
The index that predicts the economic hardship and bankruptcy of a company is referred as Altman Z-Score (Zietlow, Hankin, Seidner and O'Brien, 2018). It is referred as an important tool that uses to get an idea about the bankruptcy of an entity from different perspective. The scores of Altman Z-Score of each of the companies is as follows.
                
The value that is above the level of 1.8 means that the company is safe and has the tendency to maintain its attentiveness in the long run, and it is in the satisfactory range for all the companies. The Z-Score of Gemilang International is 2.02, which is in a satisfactory range. However, it is comparatively lower than the Z-Score of Xinyi and Johnson, which means that these companies have more worth than Gemilang International. 



3. [bookmark: _Toc15819811]Corporate Governance
Corporate Governance is the set of principles that have to undertake by an organization in order to sustain their position in the market. Corporate Governance encompasses the rules that have to be admitted and complies by the corporation’s (Zietlow, Hankin, Seidner and O'Brien, 2018). It is mandatory for an entity to comply with the rules and regulations of corporate governance in order to strengthen their position in the market. Gemilang International is one of the top notch companies that have a strong connection with the principles of Corporate Governance. The internal mechanism of accounts and risk management of the company are subtle that allows them to manage the operations of the company in a reasonable manner (Fang, Huang and Karpoff, 2016). Another rule of the Corporate Governance (CG) is relating to the financial reporting. It means that the financial reports are likely to be made on the principles devise and presented by the International Financial Reporting Standard (IFRS). The same principle is applicable on Gemilang International. After reading the Management Discussion & Analysis (MD&A) section of the annual report of the company, it is found that the accounts have been made and presented in accordance with the requirements of IFRS (Farrell and Gallagher, 2015). 
The principles of CG urge the companies to provide Proxy Rights to their shareholders. According to Chaffey, Hemphill and Edmundson-Bird (2015), proxy rights enable the shareholders to become an integral part of the decision making of the company. Gemilang International is one of those companies who arrange Annual general Meetings (AGMs) every year in order to entertain their shareholders. However, the focus of the entity is not sufficient in terms of Extra Ordinary General meetings (EGMs). EGMs are more satisfactory for the shareholders as it allows them to give their input even in the critical situation of the company. On the contrary, Xinyi Automobiles and Johnson Electric Holdings are more lenient towards their shareholders, and provide the liberty to them to enforce their decision. This is the main thing why the proportion of capital flights from the stocks of Xinyi and Johnson is lower than Gemilang International. Gemilang has to become a little more lenient in terms of shareholders, and should engage them in their critical decision factors. Apart from the shareholders, CG also emphasizes the entities to provide everything to their employees in order to assess their values professionally (Adekola and Sergi, 2016). CG urges the companies to have a democratic scenario within their premise. Democratic Scenario provides an opportunity to every single employee to give their important input about the current situation and future aspect of the entity. This particular factor has the ability to encourage the employees to participate in the productive decision making of the entity. Gemilang International is complying with this principle of CG, as most of their employees are productive and satisfied with their job. The entity has to maintain this factor in order to further grow in the future. Gemilang has to decentralize their operation so that every department has the power to take the decision, like Xinyi Automobiles and Johnson Electric Holdings.


4. [bookmark: _Toc15819812]Investment Appraisals
Investment Appraisal or Capital Budgeting is a tool that uses by the entities for the purpose of rationalizing their investment. The element of investment appraisal deems highly efficient and significant for the sake of a company (Adekola and Sergi, 2016). There are several tools that uses for the investment appraisal purpose. However, only two tools have been applied here such as Net Present Value (NPV) and Internal Rate of Return (IRR) (Adekola and Sergi, 2016). It is assume that the initial outlay of the investment is 5% of the sales of Gemilang International FY 2018. Therefore, the initial outlay would be $ 2,854,550 or $ 2.85 Million. The cash flow that associated with the same scenario is assumed to be like this
Year – 1 = $ 0.55 Million
Year – 2 = $ 0.85 Million
Year – 3 = $ 1.12 Million
Year – 4 = $ 1.15 Million
Year – 5 = $ 2.11 Million
The Discount Rate is assumed that 10%, and the same has been considered while analyzing the results professionally. Both of the tools have been applied to analyze the claim associated with the analysis.
[bookmark: _Toc15819813]Net Present Value (NPV) Analysis
Net Present Value (NPV) is an investment appraisal tool that considers the Time Value of Money (TVM). It is a tool that discounted the future cash flow in the current terms and evaluates its implication. It is one of the most important and widely used investment appraisal tools that uses by the companies to reach on a verdict about accepting or rejecting an investment proposal (Chaffey, Hemphill and Edmundson-Bird, 2015). The NPV based on the above-mentioned cash inflows is as follows
	Year
	Cash Flow in Million $
	Discounting Factor 10%
	Discounted Cash Flow in Million $

	0
	     (2.850)
	 
	 

	1
	        0.550 
	        0.909 
	        0.500 

	2
	        0.850 
	        0.826 
	        0.702 

	3
	        1.120 
	        0.751 
	        0.841 

	4
	        1.150 
	        0.683 
	        0.785 

	5
	        2.110 
	        0.621 
	        1.310 

	 
	 
	 Total Cash Flow 
	        4.140 

	 
	 
	 Less: Initial Outlay 
	     (2.850)

	 
	 
	 NPV in Million $ 
	        1.290 



The above-mentioned NPV analysis is showing a favorable outcome for the management of Gemilang International. The cash flow of the company is expected to increase positively, and with each of the financial years. The discounting factor of 10% has been applied on the same scenario in order to discount the cash flow accordingly. The total cash flow that associated with the same implication is $ 4.140 Million. Initial outlay of $2.85 Million has been subtracted to reach on the NPV. The computed NPV along with all the assumptions heading above is $ 1.290 Million. It means that Gemilang International will have an added advantage by accepting this proposal, as it will increase its financial outcome and competitiveness. It is suggested to the company to accept this proposal as it will bring positive and effective results for them in the near future. 
[bookmark: _Toc15819814]Internal Rate of Return (IRR) Analysis
Internal Rate of Return (IRR) is another valuable tool that connects with the analysis of investment appraisal. It is the point at which the NPV of the company becomes Zero (Chaffey, Hemphill and Edmundson-Bird, 2015). It is one of the most important and widely used investment appraisal tools that uses by the companies to reach on a verdict about accepting or rejecting an investment proposal. The IRR based on the above-mentioned cash inflows is as follows
	Year
	Cash Flow in Million $

	0
	     (2.850)

	1
	        0.550 

	2
	        0.850 

	3
	        1.120 

	4
	        1.150 

	5
	        2.110 

	 
	        0.232 

	IRR %
	     23.172 



The above-mentioned IRR analysis is showing a favorable outcome for the management of Gemilang International. The cash flow of the company is expected to increase positively, and with each of the financial years. IRR should be compared with the current discount rate of the project in order to reach on a final verdict about accepting or rejecting the proposal. From the analysis, it is clearly found that the computed IRR is 23.17%, which is way higher than the original discount rate of 10%. It means that the project has the guts to increase its financial outcome in a positive manner. It means that Gemilang International will have an added advantage by accepting this proposal, as it will increase its financial outcome and competitiveness. It is suggested to the company to accept this proposal as it will bring positive and effective results for them in the near future of the company.


5. [bookmark: _Toc15819815]Financing-Fund Rising 
Financing is yet another significant element from the viewpoint of an entity. It is mandatory for an organization to have necessary amount of financing for their competitiveness. It is assumed that the company is in need of financing based on 3% of the total assets for the year 2018. As per the estimation, the total amount required by the company is US$506,097. It is 3% of the total assets of Gemilang International for the year 2018. There can be several ways through which the management of Gemilang International can have the necessary amount of financing. 
One option is taking the bank loan considering the amount which has been computed. It is one of the most common ways of acquiring the finance for an entity, and most of the corporations from all over the world use this option for their financing purpose. The main advantage of getting the finance from this source is the time. It means that this option is fast and accurate, and the company can avail the necessary amount of financing instantly. However, the biggest disadvantage that associated with the same implication is high cost initialization. Prevailing interest rate will be applied on the principle amount that certainly increases the cost of the financing.
The second option that could be use by Gemilang International is to float some bonds or right shares for their bond and shareholders. It is the most common way of acquiring the finance. The main advantage of acquiring the necessary financing from this medium is easiness. It means that certain amount of finance can be avail without having problem. However, the biggest disadvantage of this option is relating to their compensation. It means that Gemilang International has to compensate their shareholders, even if they are not earning profit on their investment. Based on the current financial analysis of the company, it is recommended to them to avail Bank Loan facility for the fund rising. The main rationale behind accepting this option is the net income of the company for the year 2018 that were in the negative zone. Shareholders might not attract with the offers of Bond and Right shares due to the current financial performance of the company.  
6. [bookmark: _Toc15819816]Audit Plan
Based on the current problems highlighted in the above-mentioned sections, an audit plan is required that could overcome these issues professionally. The audit plan for the coming 12 months has been summarized in different attributes, 1) for revenue, it is essential for the management of Gemilang International to increase its revenue on a regular basis. It can be achieved by exploring more avenues for them in the future. The financial impact is high; 2) for managing of cost, proper management of cost is essential for the company, and the impact is equally effective for Gemilang as well. The management must apply relevant techniques to overcome its direct and indirect cost and to reduce them. The financial impact is medium; 3) for semi-annual meetings, a meeting with the shareholders and employees is mandatory here to overcome the challenges, and maximizing the financial outcome of the company. The financial impact is medium; 4) for managing of operational expenses, it is strong check and balance needs to be applied on the current operational expenses of the company in order to manage them with perfection. The financial impact of it is high; 5) for investment in research and development, investment requires to be applied in a reasonable manner, so that proper actions could have been taken by them for their development and efficiency. The financial impact is high. 
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2016 Net Income in Million US$	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	2.1159999999999997	9.2900000000000066E-3	182.74699999999999	2017 Net Income in Million US$	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	1.1850000000000001	1.3839999999999992	245.506	2018 Net Income in Million US$	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	-1.446	8.7160000000000011	276.26599999999985	

2016 NPM %	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	4.3458615732183201	0.12033678756476686	8.1731437937874141	2017 NPM %	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	2.3533383643801877	8.5069764582949166	8.8435543231316167	2018 NPM %	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	-2.5327985146520469	34.675366008911517	8.5357910868329352	2016 CR	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	0.99755896525488208	1.5696518630955301	1.5802968597287641	2017 CR	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	1.4014327096218586	1.0882059953624257	1.604387388773312	2018 CR	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	1.2719726889350018	4.6271896420411265	1.5152093992385478	

2016 D/E	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	1.0329296502925556	0.40081691682301457	0.32374857400880747	2017 D/E	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	1.0175199956472059	0.48867880533272279	0.31831702799431805	2018 D/E	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	1.0195475113122179	0.18243490918363561	0.31316985476273967	2016 EPS	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	1.1299999999999992	1.0000000000000005E-2	20.09	2017 EPS	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	0.48000000000000015	1.74	27.71	2018 EPS	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	-0.58000000000000007	1.42	29.650000000000009	Bankruptcy Indicator	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	2.02	3.11	4.1499999999999995	2016 Revenue in Million US$	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	48.690000000000012	7.72	2235.9450000000002	2017 Revenue in Million US$	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	50.353999999999999	16.268999999999981	2776.1010000000001	2018 Revenue in Million US$	Gemilang International Limited	Xinyi Automobile Glass	Johnson Electric Holdings	57.091000000000001	25.135999999999999	3236.56	
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