2020 to 2021 (Deterioration)
· Cause: The CCC increased from a very efficient 1.6 days to 13.0 days. This was driven by a massive 107% increase in Receivable Days (from 14.0 to 29.0 days). As the business recovered from the 2020 shutdowns and revenue surged by 79%, trade receivables skyrocketed as group business resumed on credit terms. While payables also increased, they could not keep pace with the surge in revenue and receivables.
2021 to 2022 (Relatively Stable)
· Cause: The CCC remained relatively stable at 14.1 days. Receivable Days improved from 29.0 to 23.6 days as the company became more efficient in collecting cash. However, Payable Days decreased significantly from 21.1 to 13.6 days, meaning the company was paying its suppliers faster, offsetting the improvement in collection. This was likely a return to normal payment terms after the pandemic period.
2022 to 2023 (Significant Improvement)
· Cause: The CCC improved substantially from 14.1 to 6.0 days. This was achieved through a 17.7% improvement in Receivable Days (from 23.6 to 18.6 days), reflecting the company's strong cash flow generation and efficient collections. Payable Days also improved to 17.0 days, meaning the company was able to hold onto its cash for slightly longer before paying suppliers.
2023 to 2024 (Continued Improvement)
· Cause: The CCC improved to its most efficient level in the 5-year period at 3.0 days. This was driven by a further 20.9% improvement in Receivable Days (from 18.6 to 14.7 days), indicating exceptional cash collection efficiency. A stable and low Inventory Days (4.4) also contributed to the positive result. The company's ability to collect cash from customers far quicker than it needs to pay suppliers is a sign of excellent working capital management.
DeepThink
Search
AI-generated, for reference only
Calculate at least 10 key financial ratios for each of the 5 years: profitability , liquidity, efficiency , and leverage.
for the uppe 5 year anual reports ,Calculate at least 5 key financial ratios for each of the 5 years: investment (ROE, ROA, P/E), and cash flow (operating cash flow ratio, free cash flow margin). Present in a clear table with trend commentary.
Identify 2–3 direct competitors or industry average ratios (from sources like GlobalData, Yahoo Finance, or annual reports). Compare your company’s latest year ratios against these benchmarks.
read this 5 year anual report and Calculate the cash conversion cycle (CCC) for each of the 5 years: Inventory Days + Receivable Days – Payable Days. Show your workings. Explain any significant changes year‑on‑year.

