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Executive Summary 

During the 2008’s financial crisis, caused mainly by the Collateralized Debt Obligations (CDO) in United States of America, world economy including the United Kingdom (UK) has collapsed, impacting not only the market but also various financial institutions. Banks were forced to freeze billions of dollars, and many people lost their jobs as a result of this crisis. Furthermore, several banks faced bankruptcy, and some went bankrupt (Northern Rock, Lehmann Brothers, et.). 
Due to currency fluctuations and collapsing, also the poor financial market condition, the government and other authorities of the  European Union and the UK decided to step in, and implemented sets of rules, regulations and guidance, such as the Basel III Accord, where certain reforms will be undertaken to keep control and ensure banks maintain a certain liquidity level and that different stakeholders are protected from the effects of the financial crisis.
Barclays bank however, managed to avoid bankruptcy, but this was achieved by unfair market practice. Several former executives and Barclays PLC leadership were charged with fraud in connection with the 2008 financial crisis. Serious Fraud Office's case is related to the bank's raising of billions from Qatari investors, thereby avoiding government bailouts. 
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[bookmark: _Toc124120827]Introduction
Financial management is a key element for running any business successfully and in this respect, the banking sector is no exception. Therefore, finance if not managed efficiently can lead to the development of a financial crisis, that in turn can cause several issues in the survival of a business. The financial crisis of 2008 took place due to the collapse of the real estate market which led to underwritten mortgage delinquencies. Thus, a recession in the UK economy took place and banks started restraining themselves from investing in various mortgages (Murphy and O’Brennan, 2019). The legislation based on which the financial crisis occurred was the cheap credits along with the standard of lax lending. But following the financial crisis the legislations which are implemented are- The financial service Act, the Bank resolution regime implementation, and the Banking Act of 2009.
In this study, a focus will be given on the discussion of the post 2008 financial crisis, mainly with regards to the laws, regulations, guidelines`, as well as enactments that were implemented in the post-financial crisis era of 2008 by the authorities of the UK. The study will include a background analysis of Barclays Bank, and also the evaluation of the enacted reforms, to better understand the efficiency of the reforms in stabilizing the system of finance of the UK. Lastly, a set of recommendations will be given on how  Barclays Bank can improve its financial position in the post-financial crisis era.















[bookmark: _Toc124120828]Important laws, rules, and regulations passed by the UK government in the occurrence of the financial crisis of 2008
The financial crisis that emerged in 2008 also known as the subprime mortgage crisis, as this occurred due to the collapse of the real estate market and Collateralized Debt Obligations (CDOs),which led to underwritten mortgage delinquencies. The crisis led to a drastic fall in the value of currency for which the nations had to pay more for having necessary commodities like agricultural products, natural gas, oil, and others (Taskinsoy, 2019). For the rapid mitigation of the issues, the government cannot help but bring certain changes in the legislation so that the financial status of the UK can be recovered from the crisis.
Banking Act of 2009: This act was passed by the UK parliament on 21st February 2009 to replace the then-prevalent Banking act of 2008 which was focused on special provisions. This act created provisions that can ensure the nationalization of the banking system of the UK. Moreover, the act also amended the legislation related to bank administration as well as insolvency (De-Ramon et al. 2018). It was due to the implementation of this law that a compensation scheme of Financial Services was created, ensuring that deposits of up to £85.000.00 are protected. But the greatest advancement of the banking sector was achieved, due to the implementation of the legislation, was the creation of provisions for interbank schemes of payment such as BACS (figure 1). Due to the enactment of the banking act, HM treasury got the empowerment to take strict control in the issuing of banknote. This made it compulsory for the banks issuing commercial notes to maintain all sorts of backing assets (Taskinsoy, 2019). The act also added that no other bank, except those who are authorized under the legislation of 1845/1928, have the authority to issue banknotes.
[bookmark: _Toc124120829]The Basel III Pillar Accord 
Basel III Accord is an internationally agreed set of measures developed by the Basel Committee on Banking Supervision, in response to the financial crisis of 2008. The measures aim to strengthen the regulation, supervision and risk management of banks. (“Basel III: international regulatory framework for banks”)
Pillar 1: covers the regulatory capital requirements including the calculation of risk weighted assets for credit risk, counterparty credit risk, market risk and operational risk.
Pillar 2: covers the consideration of whether additional capital is required over and above the Pillar 1 risk calculations. (“SpareBank 1 Boligkreditt AS Pillar 3 – Risk and Capital Management”) A firm’s own internal models and assessments support this process.
Pillar 3: covers external communication of risk and capital information by banks as specified in the Basel rules to promote transparency and good risk management.
Basel III increased the minimum Basel III capital requirements for banks from 2% in Basel II to 4.5% of common equity, as a percentage of the bank's risk-weighted assets. There is also an extra 2.5% buffer capital requirement that brings the total minimum requirement to 7% in order to be Basel compliant.
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Description automatically generated]"Basel III's leverage ratio is defined as the "capital measure" (the numerator) divided by the "exposure measure" (the denominator) and is expressed as a percentage." (“Basel III leverage ratio framework and disclosure requirements”) The capital measure is currently defined as Tier 1 capital and the minimum leverage ratio is 3%. (Bank for International Setlements, 2022)
Figure 1: Payment schemes used in the UK (psr.org.uk, 2016)

Financial service act: This act was published in 2012 and was enforced from 1st April 2013 it aimed to bring necessary reforms in the UK government’s financial regulations. This act also is responsible for the betterment of the regulatory framework for the maintenance of the functioning of the banking sector of the UK. This can help in the improvement of the nation’s banking service and at the same time can also help in the management of the nation’s financial services which is quite essential to restraining the preparation of the ground for the financial crisis (Minhat and Dzolkarnaini, 2021). Due to the implementation of this act, the bank of England was given the responsibility of macro-prudentialisation which helped in oversight of the entire financial system of the nation by mitigating the balance sheet risks. The act also led to the foundation of three different bodies which are assigned with different tasks for the better running of the financial functions which are the key to success for every nation. This is due to the reason that the betterment of financial functions can help in the stabilization of the economy. The names of the three bodies which are created are- Financial Policy Committee, Financial conduct authority, and Prudential regulatory authority. The proper functioning of all these three newly formed bodies led to the occurrence of changes in the act of financial service and market of the UK (Lui and Lamb, 2018). Based on the implementation of various amendments to the legislation of the banking sector, the entire regulatory structure of financial services is changed. These changes were crucial for modifying the old financial laws which can in turn help in strengthening the economy of the nation. The implementation of this law also helped in enabling the transfer of the regulation of consumer credit by the UK government starting from OFT and ending with FCA (Appleyard et al. 2021). From the implementation of this law, the focus is given to the fines paid by different financial services obtained by the exchequer (Ioannou et al. 2019). Thus, the fines obtained from different financial services cannot be used by annual levy.
[bookmark: _Toc124120830]Other key players in the financial system to end the financial crises.
During the time the UK was hit hard by the global financial crisis and the subsequent recession, the British government and the Bank of England came up with several ambitious plans to help the country get back on its feet. It was challenging to differentiate between monetary and financial acts amidst the avalanche of operations that were taking place. During the period from September 2007 to December 2009, which is now referred to as the Global Financial Crisis, the government of the United Kingdom implemented several financial measures to assist four British banks and the banking sector of the United Kingdom (O’Brien and Pike, 2019). These measures included a variety of different types of financial aid. These interventions cost a total of 137 billion pounds at their height, which the government gave to banks in the form of loans and additional capital. The vast majority of these costs have, as time has passed, been recovered in full. The public was made aware of the situation for the first time in July 2007 (Cashfloat.co.uk, 2020).
In response to this, a chain of events unfolded all around the world, the culmination of which was the suspension of trading on interbank credit markets. According to Stoker et al. (2019), Northern Rock, a retail bank in the United Kingdom that is extremely reliant on short-term borrowing, had approached the Bank of England with an urgent plea for assistance. As soon as news of this agreement spread, the bank was hit with what is believed to have been the first-ever run on a British bank in the previous 150 years. Customers of the bank formed long lines in front of its branches to withdraw their deposits, which captured the attention of media outlets around the world. In September 2007, the then UK Chancellor of the Exchequer, Alistair Darling, announced that the government will guarantee all Northern Rock deposits to ease concerns that were being raised. 
Specifically, RBS (now NatWest), Bradford & Bingley, Lloyds Banking Group (LBG), and Northern Rock received additional assistance from the United Kingdom government. These additional measures were implemented during the years 2007 and 2009 (Kohler and Stockhammer, 2022). The government acquired full ownership of Northern Rock and Bradford & Bingley, majority ownership of RBS, and a minority holding in LBG to regain the public's faith in the nation's banking industry. These contingent liabilities did not call for any payments to be made at any point. During the height of the aid, the National Audit Office (NAO) estimated that the overall guarantees were greater than one trillion pounds. The Treasury Department started the process of bank recapitalization by buying stock in failing companies and then nationalizing those companies. In addition to this, they contributed to the Financial Services Compensation Scheme so that they could assure customers that their savings would not be lost (Bernanke, 2018). 
The amount of money available in banks was raised by the Bank of England. They purchased some Treasury bills with the money they received from the conversion of some of their subprime mortgages. As stated by Hussain et al. (2018), a Credit Guarantee Scheme was devised as a means of regaining the confidence of the market. This plan took into account several different kinds of unsecured indebtedness. The government proceeded to take more actions, such as regulating interest rates and engaging in quantitative easing. In addition, a fiscal stimulus program was initiated to assist in the process of the economy's recovery. The government sets limits on institutions that received public financing to guarantee that nationalized banks did not have a competitive edge over other financial organizations. The UK has been making progress toward a full recovery from the severe financial meltdown owing to the outstanding reaction that the British government provided to the financial crisis.
[bookmark: _Toc124120831]The extent to which these reforms have contributed towards stabilizing the financial system
Major structural transformations in the financial sector have transpired over the ten years since the commencement of the global economic meltdown. Because of overly borrowing and the contingency lack of sufficient cash reserve and bank liquidity cash equivalent, Ziolo et al. (2019), postulated that the recession unveiled critical flaws in the financial industry as well as the regulation and supervision regime. Even though the ramifications of the recession have tended to ameliorate, they have however had a significant impact on banking operations, economic stability, and wealth creation in many states and countries. As stated by Theodore, (2020), the financial sector is still confronted with increasing ecological threats due to technological advances, growing non-bank rivalry, and alterations in the global economy.
On the other hand, Semieniuk et al. (2021), highlights the fact that the service's flexible resilience as well as the emergence of novel vulnerabilities necessitate continual surveillance. Financial institutions have been re-evaluating and altering existing organizational frameworks and standards, notably their financial statement structure, total liabilities, the reach of their operations, and global coverage, to conform to their altered operational environment. Laeven and Valencia, (2020), strongly contend that even though several modifications have also been profound and continue to be unfolding, certain financial institutions in the UK's developed markets are also contending with inadequate revenue and generational liabilities. 
Throughout regions of the UK, the recession stopped a flurry of rapid investment returns in the financial industry, referred to as the “alterations to the capabilities and composition of the financial industry”. According to Loannou et al. (2019), economies of the UK which were significantly affected by the recession, several performance indices demonstrate that financial institutions in the UK have fallen in the context of economic output. Instead of industries departing from the market, this transition predominantly transpired because of a decline in market share. In regions of the UK that have been less devastated by the recession, Knight, (2018), prioritizes that especially in the major market regions of the UK that are operating internationally, financial institutions have thrived. In general terms, with specific differences, financial system consolidation has strengthened. 
In compliance with this, Byrne, (2020), states that “reforms to financial institution strategic plans” reveal that financial firms in advanced economies incorporating the UK's financial sector tend to diversify their expertise from "dealing" to even more extensive exposure towards less "capital-intensive" operations, such as corporate finance. The fluctuations in capital adequacy inventories, earnings diversification, and growing dependence on client depositors as a financing source exhibit this dynamic. Correspondingly, Seyfang and Gilbert-Squires, (2019), underpinned the fact that while financial institutions from the major Capital inflows and economies less devastated by the recession have operated overseas, major UK financial institutions are also becoming increasingly cautious and concentrated in expanding offshore banking operations.
Through a substantial improvement in capital and liquidity reserves, the UK's financial institutions have reinforced their susceptibility to potential dangers, which referred to underpinning the broad heading of “Perseverance and contingency in financial institutions”. Since the recession, Hancké et al. (2022), postulated that financial institutions and governments have intensified their usage of available cyclic loading procedures related to the testing of stress, which enhances adaptability in the long haul and therefore should underpin credit flows across both positive and negative situations. As depicted by Lombardi et al. (2018), in consequence, financial institutions in major nations of the UK have engaged in sturdier and uncomplicated commodities and transitioned to ever more consistent income streams. Several of these alterations could have periodic qualities, like supportive financial regulation, and they may have become less relevant as part of the reform. 
A descriptive analysis conducted by Nasreen et al. (2020), shows that financial institutions have drastically enhanced their corporate governance and regulatory compliance practices, which ultimately represent the “existing market dynamics and impending financial performance of the banks”. Venture capitalists remain to be apprehensive of certain financial institutions of the UK having low-profit margins, albeit with a recent improvement in market-based gauges of inflation expectations concerning big banks in the UK. 
[bookmark: _Toc124120832]Different banking institutions post the 2008 crisis. 
According to Darvas et al. (2018), after 2008, UK's monetary policy performed reform and it has positively impacted the economy. Despite the financial and economic crisis that began in 2008, monetary policy in the UK has remained relatively stable. in addition to the central bank, these institutions have responded to this issue by implementing monetary policy so that restoration in this macroeconomic situation can be visible. Shkodina et al. (2020), stated that due to conventional monetary policy's ineffectiveness in boosting the economy post-crisis, the Bank of England introduced quantitative easing. Between September 2008 and March 2009, the short-term interest rate decreased from 5% to 0.5%; after that, it decreased to 0.25% in August 2016. According to Resende et al. (2021), the Bank of England (BOE) purchases financial assets via money creation, primarily UK government bonds on the secondary market. By shifting government bonds from the bond owner's balance sheet to the asset purchase facility's balance sheet, new deposits are replaced with government bonds held by the BOE. During the process, reserve deposits are also created at commercial banks to back up the newly created deposits. As a result of QE, commercial banks are keeping more reserves at the Bank of England, boosting spending and some economic growth (Sokol, 2022).
As per Johannes et al. (2018),  speaking of HSBC, very significant measures have been taken to protect their business, for instance, in the beginning, the company introduced lending criteria that were geared towards conservation. Reducing unsecured lending and reducing loan-to-value ratios, for example. However, despite this, financial institutions like HSBC focused on certain banking principles in 2008 post-crisis which was essential as a result. Moreover, keeping their capital intact and keep advances conservative with 84% deposits, thus, self-funded as a result. Additionally, the bank has been actively reducing its non-core wholesale and subprime consumer assets. Risk-weighted assets are carefully managed by HSBC to protect its capital position (Ganderson, 2020). 
However, in addition to Barclays bank, a total of four former executives of Barclays PLC are facing fraud charges for their actions during the 2008 financial crisis (Francis et al. 2018). As a result of the 2008 global financial crisis, the US Justice Department has fined British banking giant Barclays $2 billion for selling mortgage derivatives in the run-up. The company "intentionally misrepresented" certain facts regarding the mortgages underlying the investment vehicles. Bratton et al. (2020), stated that two former Barclays executives have also settled with federal prosecutors on charges of selling Residential Mortgage-Backed Securities (RMBS) and trading them. Therefore, In a review of Barclays' business practices further, independent analysts recommend strengthening the bank's board, increasing collaboration with City watchdogs, and tying pay to performance. As mentioned before, due to the crisis certain institutions collapsed one of those being RBS. Furthermore, the Royal Bank of Scotland has been plagued by problems since it bought ABN Amro in 2007 for a record-breaking £49 billion. Despite a £12bn cash call to boost RBS' finances in April 2008, the state had to bail out the bank for £45bn within six months (Buchholtz et al. 2020). It has not made a profit since being rescued by the government and is expected to report losses for the next 10 years.
In addition to  Lloyds Banking Group, with their combined capital raising of £17 billion, HBOS and Lloyds TSB issued £20.4 billion in ordinary shares and £20.8 billion in preference shares. For a total investment of £13.5 billion, the Fund bought the preference shares outright and underwrote the ordinary share issuances. However, It has been referred to as a "Big Bang” which is another deregulation of financial services, as part of proposed plans to ease regulations. In light of the economic and social damage caused by the 2008 financial crisis, the G20 committed to fundamental financial reforms. The global crisis was hoped to be solved and more secure, resilient sources of finance would provide greater economic benefit. Global financial regulation and oversight are now under the supervision of the Financial Stability Board (FSB), a body formed by the G20. These reforms contributed to G20's primary objective of strong, sustainable, and balanced growth by reducing future financial crises and the consequences of financial instability. (“Post-2008 financial crisis reforms - Financial Stability Board - FSB”) 
[bookmark: _9aa8z0mm5i19]However, the overall reforms the institution has implemented can be considered such as: institutionalizing resilience in the financial sector and overcoming the too-big-to-fail syndrome. Additionally, toxic too-big-to-fail companies must be ended and supervision needs to be strengthened (Aidnik, 2020). Moreover, providing a safe environment for derivatives markets and intermediation by non-banks to become more resilient. In addition to providing authorities with a clearer view of the interconnectedness of the
largest financial institutions, the initiative improves the framework for assessing 
potential systemic risks.
[bookmark: _Toc124120833]Background of Barclays Bank PLC 
According to Ocra, (2021), when few people were literate, buildings were identified by signs; when a building changed ownership, the sign remained. As of 1728, Barclays was located at 54 Lombard Street, now referred to as the Black Spread Eagle. Thus, Barclays became known as Barclays Spread Eagle, adopted in 1937 as its official coat of arms (Referenceforbusiness, 2022). The bank is now a popular British global bank that supports consumers, small and medium businesses with its retail banking services and other financial institutions. 
[bookmark: _Toc124120834]Impact of the post-2008 financial crisis on Barclays Bank
Barclay’s Bank is a British multinational bank that follows the ‘business to customer’ business model under which it maintains “advisory and underwriting services” which provide the bank with advice regarding managing the financial and debt-equity services. Along with that, it also provides the bank with “sales and trading” that helps to maintain the sales and trading services offered to the customers based on a fixed income, investment businesses, assets, and so on. However, Wang et al. (2020) stated that the post-2008 financial crisis UK reforms has impacted the business model of Barclay’s Bank in a significant way.
The post-2008 financial crisis UK reforms has also impacted the “governance” of the business model. As per Habanabakize, (2020), a “program governance structure” has been incorporated to assure the efficient distribution of the work for improving and resolving the issues faced by Barclay’s to look after the boards of ‘BPLC’, ‘BBPLC’ and ‘BBUKPLC’ along with the risk management committee. The arena of ‘BBI’ and ‘BUSLLC’ are committed to resolving the general issues and activities occurring within the UK. For efficient governance, the business organization divides the task and responsibilities under the management of the UK and finance management to develop strategies for recovering the organization.  
As per Crafts and Mills, (2020), the post-2008 reforms have assisted the business to comprehend the new structure incorporated within the business model. The new business structure has some remarkable changes and comprises five sectors while the earlier system used to have six sectors. The new structure within the business model tends to focus more on the retail business functions in the UK and Africa and will concentrate less on the sectors of Asia and Europe (Sainidis et al. 2019). Barclay played an important role in developing its “credit card industry” because it makes an efficient business in cards in both UK and US and as per research more than 16% of the total income of the bank is due to its business on cards.
As per Salim et al. (2021), since the 2008 financial crisis, the business is targeted towards developing the business model which impacted Barclay’s and thereby assisted in maintaining the trends and “developed the bank credits”. After the crisis, credit from banks has extended significantly within the customers because post-crisis, the measures for lending funds degraded due to the involvement of immense influence and enhancement of the valuation of resources. However, a “substantial share of lending funds”, on the other hand, assisted with the debtors, which have a comparatively low capacity for repaying. 
As per Rehman et al. (2020), the banking business model has also adopted “global regulatory reforms” which altered the supply of credit. It is based on how imposing a restriction specific regulations were for specific banks and financial systems. Substantial evidence suggests that stringent capital regulations have a deleterious influence on bank borrowing, with the effect being higher for banks with minimal capital buffers. The evidence, however, seems to point only to a short drop in supply because, after a few years, bank loan growth largely recovered its former trend. Moreover, it indicates a long-term beneficial relationship between bank equity and credit. However, Majid and Ulina, (2020) stated that the business organization post-crisis has started to concentrate more on the “implementation of  new innovative technologies” which will assist the business to reduce expenses and comprehend the risks and will try to resolve them. The incorporation of new technologies has boosted the performance of the bank and also build a bridge between ‘bank credit supply’ and agents for technological incorporation. 
According to Ibrahim et al. (2019), after the crisis, the business organization played a major role in “capital marketing” thereby assisting in boosting funds through debt and equity markets because it produces a significant amount of returns on investment. 
After the financial deterioration in 2008, the financial management sector within the business started following strict rules to manage the finances and thus, makes a close watch on the business operations and collaborators regarding the funds. According to Mell, (2020), the collaborators have a notion that Barclay’s has lagged various “global systemically important financial institutions (G-SIFIs)” and thereby the business to manage its funds has incorporated “capital ratio and dividend payout targets”. As per research, it is clear that the bank has compensated a year's worth of 11% per share in the year 2013, which is a portion of 57% per share that the bank had to pay in the year 2008 (forbes.com, 2022). After all these, the bank in 2016 has been expecting to reach the “capital return target with a payout ratio between 40-50%”.
[image: ]
Figure: Capital ratio and dividend payout targets
(Source: forbes, 2022)

As per Kohler and Stockhammer, (2022), the business believes that maintaining the expenses is an essential factor to obtain goals and thereby incorporating “expense target” within its business functions. The business comprehended that the incorporation of ‘dividend payout targets’ assist the business organization in achieving its goals and boosting the revenue rates. Therefore, Barclay’s provided a proposal for lowering its annual business expenses to £14.5 billion in the year 2013. 
The post-crisis-affected business model also incorporated an “assurance framework” regarding the action performed in developing and resolving the issues and assisting the abilities. As per Craig, (2020), this strategy is designed in such a way that it is looked after the ‘RRP’ team positioned on the “RAF assurance needs” aided with the implementation of several factors of procurement performed by executives at different levels. The actions of assurance are performed by the higher executives or first-line teams and the risk and agreement functions are performed by the second-line teams the internal audits of Barclay were performed by the third-line teams for looking after the audit plans and developmental processes. This framework is however monitored by the ‘BPLC boards’. 
[bookmark: _Toc124120835]Level of compliance/non-compliance to these reforms 
With a greater prevalence in two respective domestic markets of the “UK” and the “US”, “Barclay’s” is a transcontinental commercial and retailing financial institution with a worldwide reach that offers a variety of services in private, corporate, and trade finance, card payments, and financial advisory (Burdon and Sorour, 2020). Barclays has been operating in the financial sector for over 330 years, engages about 85,000 employees, and also has operational processes across over 40 countries. Barclays works directly to loan, trade, and secure wealth for customers and potential clients throughout the world. In the aftermath of the crisis, Lokanan and Sharma, (2018), demonstrates that officials of Barclays have reinforced enforcement and overhauled the worldwide prudential paradigm. The primary priorities of these reforms have sought to enhance liquidation and capital reserves in financial institutions to make them increasingly resistant and even to tighten restoration and resolving frameworks to minimize the impact of financial distress on the economic model and tax officials in addition to reducing the latent demand and pressure they entail (Jordanoska, 2021).
Barclay's Bank appears to exist under a "business to customer" financial model, sustaining "consultation and reinsurance operations" that enables the financial institution advice on how to effectively manage its financial and budget deficit facilities. Correspondingly, it affords the bank "marketing and exchanging" that facilitates the management of the proprietary trading facilities offered to its customers utilizing fixed output, venture commercial enterprises, capital, and so forth. Nevertheless, according to Muchimba, (2022), Barclay's Bank's value chain has been severely influenced by the UK reforms initiated in the wake of the 2008 global recession. 
Increased market capitalization and a much more enduring statement of cash flow are two key potential causes of financial instability, in conjunction with recurring dynamics. Banks and their stockholders must however respond to the "new normal". Economic uncertainties concerning slow growth might rob a bank of a key source of additional financing or drive banking institutions to take on additional risks including using borrowing, which might stress the importance of managing risks, governance, and inspection (Jackson and Tamuke, 2022). Return on assets may in addition, be frequently a reflection of institutional barriers to exiting and capacity utilization for specific banks, urging an immediate regulatory change to enforce the requisite regulatory requirements.
According to Barnoussi et al. (2020), the post-2008 reforms helped the business understand the new structure built into the business model. The former system had six sectors, however, the new business structure includes significant notable alterations and has five. The new structure within the business model tends to concentrate less on the markets in Asia and Europe and more on the retail business operations in the “UK” and “Africa” (Raynor, 2022). Barclay was instrumental in the growth of the "credit card industry" because it operates a successful card business in the US and the UK, accounting for “more than 16%” of the bank's overall revenue. Increased market capitalization and a much more enduring statement of cash flow.
This trend is seen in the variations in capital adequacy inventories, the diversification of earnings, and the increasing reliance on customer deposits as a source of financing. Major UK financial institutions, namely “Barclay’s Bank” is likewise becoming more cautious and concentrating on growing their offshore banking activities, whilst financial institutions from the major economies less affected by the recession have operated overseas.
[bookmark: _Toc124120836]Recommendation
The global financial sector has been significantly impacted by the global financial crisis, the market climate that has emerged in its wake, and the changes that have been made to regulatory frameworks. Banks such as Barclays have rethought and revised their business strategies and models as a response to the altered operating environment that has arisen. At the same time, a lot of the financial systems that are used in industrialized nations are underperforming and have legacy problems (Sironi, 2018). For Barclays bank to readjust to the new operating environment in the aftermath of the crisis, continuous and stringent auditing is required. As a result of the fact that banks are exposed to a wide range of threats, Barclays Bank is highly recommended to have well-built risk management infrastructures and is expected to conform with regulatory criteria. The majority of a bank's market risk comes from the activities it conducts in the capital markets. 
The volatility of stock markets, interest rates, commodity prices, and credit spreads are all factors that contribute to this phenomenon. Consequently, it is essential to have a diversified portfolio of investments and doing so, is strongly recommended to reduce exposure to market risk. Hedging their investments with investments that are inversely related is another method for banks to lower their risk exposure (Alhadrami and Nobanee, 2019). In addition, even though banking firms such as Barclays Bank have significantly more capital than they did before the financial crisis of 2008, they nevertheless need to have an even higher level of confidence in their liquidity. 
Barclays must continue to adhere to the Basel III recommendations, and risk managers must conduct regular stress testing given the unpredictability and the quick changes in financial markets. Within the context of this industry, artificial intelligence can be of substantial assistance to banks in the modeling of dynamic situations that contain a large number of different variables (Burkhanov, 2020).
[bookmark: _Toc124120837]Conclusion
In conclusion, the initial warning sign of the 2008 global financial crisis was the complete and total collapse of the real estate market, which in turn brought the financial systems of the majority of industrialized nations to their knees. A study of the history of Barclays Bank was conducted and revealed, how it was impacted by the financial crisis, causing a considerable backlash to the bank's actions. A comprehensive study was conducted to look into the laws, regulations, and contracts enacted by the UK government in response to the 2008 financial crisis. Moreover, recommendations to stabilize the financial condition of Barclays bank, have been provided.
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