Microsoft Excel

Microsoft Excel was developed by Microsoft in 1985, with the sole purpose of helping businesses compile all their financial data, yearly credit, and yearly debit sheets. Excel is the most popular spreadsheet software in the world. (Barreto,2015) In a competitive review of the top 45 spreadsheet software, it ranked as the best spreadsheet software. Microsoft Excel is a versatile and eﬀective tool for deploying various statistical functions (Brooks and Taylor, 2016;Damjanovic and Katanic,2023).

The term spreadsheet is a general term used for software that stores data in tables, produces results by subjecting this data to various mathematical and statistical analyses, and presents these results graphically if desired has advantages for educational integration.
 However, Excel's solution area also covers many topics outside of this definition. In fact, we can also define Excel as an application package that produces complex information processing solutions without requiring programming skills.
Microsoft Excel is an indispensable tool in today's business and education world. As stated by Barreto (2015) Microsoft Excel is the appropriate software that enables students to change a parameter and instantly observe it and obtain practical and valuable computer-based skills, as it enables pupils to become proﬁcient in precious problem-solving software. Microsoft Excel has a wide range of functions that can be used for powerful data analysis, financial reporting, project management, and many other areas like identifying trends and making informed decisions. For businesses, this translates to improved efficiency and better strategic planning. It helps simplify the comprehension of business mathematics, quantitative business analysis, and graphic presentation of data.
Microsoft Excel makes work easier with the wide range of features it offers users. This reliable software allows professionals and students to address calculation administrative issues (Simaremareet al., 2024)

 In this article, we will discuss in detail the importance of Excel and why it should be learned. The importance of using Microsoft Excel provides great convenience to its users in data management and analysis. Tools such as formulas, charts, and pivot tables help to analyze data quickly and accurately. In the business world, the advantages offered by Excel in terms of efficiency and accuracy cannot be ignored.
1. Data Management and Analysis
Excel offers powerful tools for collecting and analyzing large amounts of data. Organizing, filtering, and summarizing data plays an important role in decision-making. Especially in finance, marketing and marketing departments, data analysis makes it possible to make consolidated decisions. emphasizes that "Excel's compatibility and sharing capabilities make it a staple for collaborative data analysis within organizations."
2. Increased Time and Efficiency
Excel allows you to automate many manual processes, also excellent for collaboration. It allows multiple users to work on the same spreadsheet simultaneously.

Microsoft Excel is an excellent tool for macros and formulas, repetitive tasks can be performed quickly and without errors, employees and students save time on data analysis, and it is also beneﬁcial for data analysis presentational and charts. (Kumar, 2023)
One of Excel’s primary strengths lies in its accessibility and ease of use. Spreadsheet Converter is an inexpensive tool that converts an Excel spreadsheet into an interactive web page. The resulting page can be embedded in a VLE, read on mobile devices, and contain interactive charts. Excel's compatibility with other Microsoft Office applications, such as Word and PowerPoint, further streamlines the process of creating reports, presentations, and other documents that incorporate data-driven insights. Carlberg (2019) 
3. Reporting and Visualisation
Excel offers a variety of chart and table options for visualization of data. This makes complex data more understandable and allows managers to present effective reports. Visual reports help convey important information more quickly and effectively.
4. Financial Modeling and Budgeting
Financial analysis and budgeting is one of the areas where Excel is most used in the business world. Excel is an ideal tool for creating various financial models and tracking budgets. In this way, businesses can better manage their financial performance. As stated by Winston (2016), "Excel's power lies in its simplicity and its ability to empower users to analyze data without specialized training." This blend of simplicity and power ensures that Excel will continue to be a vital tool for the foreseeable future.
In conclusion, Excel is an excellent tool for data analysis, financial modeling, project management, collaboration, data visualization, automation, and learning. 
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