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1. Economic Development Definition

In the past, everyone are simply in their life and almost rely on nature things like planting vegetable be a famer, netting seafood be a fisher or even grazing cow/sheep be a shepherd. After, they just swap it each other’s and no involve any money issues. 

Nowadays, from the old house become a modern high building, from carriage become posh car, also from value items become currencies in different countries.

 According to Aaron Hill (2017), economic development is focus of federal, government or state to improve the standard of living and also create jobs opportunities, and support of new ideas and innovation, the creation of higher wealth and an overall better quality of life.

Economic development is political or and social change on tearing scale and wrench. It is a cycle of institutional birth and death. It’s time to privilege shifts, time to change old regimes to new one. Those actions are not only have side effects of development but they are part of the process to drive more force to change itself. (Heilbroner, 1970)

The terms “economic development” and “technology transfer” cannot be separate now. Through the technology transfer behaviours, universities roll out high technology intellectual capital that promote economic development” (Dean O. Smith,2011)

Also, according to my schoolmate Michael Gale(2017), economic development activities also bring people to more high incomes. “To raise levels of living, in addition to higher incomes, better education jobs opportunities, better culture and human values.

Obviously, economic develop activates bringing a more beautiful life for people in the world and makes their life easier in different sectors like living quality, earning power, education, economy, business. Also economic develop activates make people life more colourful but during the generation change it may destroy the old systems and not everyone can accept the changes.

[bookmark: _Toc501017219]2. Government Initiatives to promote Entrepreneurship

Entrepreneurship become popular and success, an important reason is the local governments have their own policies to promote entrepreneurship activities and different type of schemes to support them especially in United Kingdom. The Government is rolling campaign to support private entrepreneur for start-ups and growing businesses, and show that nowadays is easy than before to kick start a business. (Department for Business, Innovation & Skills, 2012)

[bookmark: _Toc501017220]

2.1 Attracting Entrepreneurs from International
“International companies locate to the UK because they want to:
Access new or existing customers
Develop new products
Find new suppliers and partners
Do more business in other countries across Europe” Department for International Trade (2017)

According to Department for International Trade (2017), Entrepreneurs don’t need to pay duties when export or import inside European Union. United Kingdom has great trade agreements with different countries outside of European Union. Entrepreneurs more easy to start their business in the United Kingdom than many countries within European economy. Also Corporation Tax of current rate is 20%. And that is the lowest in G20 which is largest 20 economies countries in the world. Companies might entitle to get deduct up to 100% Corporation Tax on work related to Research and Development. United Kingdom has a workforce with flexible labor market, strong skills, and rules to protect employees. This activities can be bring more direct or indirect income for country and cooperate tax. Also, it will bring more talents from different countries.

[bookmark: _Toc501017221]2.2 Start-up business and young entrepreneurs

Entrepreneurship activities are quite important in the world now especially in few main sectors like foods, cloths, housing, and transports. Probably you may not realize that but those four elements are around of your life everyday and everywhere.

Amancio Ortega, who is the one of founder of ZARA and he created ZARA since 1975 and their main business is fashion clothing and now they are the really famous brand in the world and Amancio Ortega become the world’s richest man and obviously he is the one of the top entrepreneur in the world and this is a sample to proof that how important of entrepreneurship activities changing our life better and around you everyday.

Zara is a accessories and clothes brand in Spanish, that is the one of main brand of the mother company Inditex SA. Their clothing brands keep up with the latest fashion, are of high quality and yet, affordable. It is probably the amalgamation of all these qualities that made Zara, the Spanish clothing brand become the go-to fashion brand for all. (SuccessStory.com,2017)

His career began when Amancio Ortega created Zara with his ex-wife. Now, his main company Inditex SA having different sub-companies and product lines which are Pull&Bear , Massimo Dutti, and of course Zara. They have 7,385 stores around the world.(Kate Taylor and Will Martin,2017)

In this generation, many people especially young people would like to build up their own businesses and hardly to kick start or they don’t have enough funds to start even they got a brilliant ideas. In United Kingdom, government has different programmes to support them to achieve their dreams and goals. At the result that possibility is a win-win situation for both as they can start up their business and achieve their target and boost up the local economy and improve their life.

In United Kingdom, government has a scheme to help the young people who want to start up their business and be an entrepreneur. Age between 18-24 years old young people can get the training, financial support and to start their business. Also they can get the loans maximum £2,500 and payback to government within five years (Department for Business, Innovation & Skills, 2012)

David Cameron who is past Prime Minister in United Kingdom said that he want people who want to start their business think the people can do it, they can take over as much businesses as possible from that, he want to see a new generation of entrepreneurs who establish small but think more big (Department for Business, Innovation & Skills, 2012)

“KickStarter”, is one of the website with many small startup businesses. They are supporting entrepreneurship activities and they aim in different sectors like Information Technology, Life, and design. People who have idea and they can start their project and describe to investor what they want to do and what their plan is. Afterward, if their ideas are good and they can get the funding from investors to kick start their project. 

[bookmark: _Toc501017223]3. Social Enterprise

Nowadays, social enterprise is balancing making profits with a social mission. 
That prevents the stiffness of between profit and non-profit enterprise/organization. (Brueckner, Martin, Paulin, S., Burleson-Davis, J., Chatterjee, Samir, 2013)

[bookmark: _Toc501017224]3.1 Elements of Social Business

According to Elisa Gomez (2016), Social Business contain the following elements:

Cause-driven: 
A social enterprise is a company/organization without a profit and just cover the cost of running where the main purpose and objective is to look after public issues of health, education, poverty, environment and technology. (Elisa Gomez, 2016)

Financial:
Same as other business, cash flow and financial status must be match with what is expected and containable in the long term. (Elisa Gomez, 2016)

The profit:
Profit will stay in the organization/company for future improvement and expansion once they got the return, (Elisa Gomez, 2016)

Market wage and fair working environment:
More concentrate on providing a well environment on work, looking for a long-term relationships with staffs and enjoy at work. (Elisa Gomez, 2016)


[bookmark: _Toc501017225]3.2 Summary

Social business activities target add ‘‘social value,’’ to assist local community and welfare. (Peredo, A. M., & McLean, M., 2006)

Social Enterprise they are helping people to improve their life and public common issues but they are not really got much profit on that or even nothing. Only can cover up what the costs they spent. In the world, we need more social businesses to balance benefit between them and profitable businesses. 

[bookmark: _Toc501017228]4. Enterprise opportunities from John Miu

Transform Royal Albert Dock to the third financial area in London and that already costing £200 million of construction and Investors have already spent more than £1.7 billion. John Miu who is the chief operating officer (COO) at ABP, one of the main company in charge of this project, said start from 2018 over half of the offices will be up from the construction site. (Oanna Bourke, 2017)
ABP Royal Albert Dock at the central of East London’s and they are involving £26 billion amount of the transformation, they are attracting more young professionals to this new business area. Mainly designed for Asian companies brining their businesses to UK or even European area, not only in business sectors and they also add value in culture, leisure, and 24hours facilities in this huge of project.
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[bookmark: _Toc501017239]6. Reflection
Entrepreneurship is a very good topic for us to learn more knowledge how to start a business in different sectors.  This is a really good chance for me to have an interview with a real entrepreneur and got a great reflection from Mr. Miu

[bookmark: _Toc496649384][bookmark: _Toc497146336][bookmark: _Toc497146379][bookmark: _Toc497249847][bookmark: _Toc501017240]Main strengths of this assessment

[bookmark: _Toc496649385][bookmark: _Toc497146337][bookmark: _Toc497146380][bookmark: _Toc497249848][bookmark: _Toc501017241]I got more skills in entrepreneurship and different methodologies from this research. Moreover, I gain the knowledge in handle entrepreneurship flow and decide which way is suitable for me in the future to assist my current company to gain more profits.

[bookmark: _Toc497146338][bookmark: _Toc497146381][bookmark: _Toc497249849][bookmark: _Toc501017242][bookmark: _Toc496649386]Before the project, I assumed that entrepreneurship management is not important and that is a minor process in business. Now, I really know the impact and important in entrepreneurship management. 
[bookmark: _Toc496649387]
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[bookmark: _Toc496649388][bookmark: _Toc497146340][bookmark: _Toc497146383][bookmark: _Toc497249851][bookmark: _Toc501017244]I expected I can lean and manipulate entrepreneurship skills in this assessment and how to apply that in my next project or even my own entrepreneurship


[bookmark: _Toc496649390][bookmark: _Toc497146341][bookmark: _Toc497146384][bookmark: _Toc497249852][bookmark: _Toc501017245]Weakness & improvement

[bookmark: _Toc496649391][bookmark: _Toc497146342][bookmark: _Toc497146385][bookmark: _Toc497249853][bookmark: _Toc501017246]In this project, I have research few quality standards of entrepreneurship. In my opinion, interview with entrepreneur and the lessons we discussed in forum in not enough for me to learn whole process of entrepreneurship but I know that is the long way for me and I cannot got that in one go.  Although, methodologies are different, the purpose and goals are the same. I need to learn more standard from others materials and discuss with schoolfellow.
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