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						2017				2018
					£000	£000			£000	£000

Sales						9000				9500

Less: 	cost of goods sold	  					  
	Opening stock		1100				  700
	Purchases			6500				7700

Less:	Closing Stock		(700)			            (750)

						6900				7650		
		       
Gross Profit					2100				1850

Less:	Expenses
	Rent					500				500
	Rates					175				180
	Motor Expenses			  90				  95
	Advertising				  82				  84
	Light and Heat			100				100
	Depreciation			  75				  70
	Insurance			  	  10				  11
	Repairs				   92				107
	Bad Debts			  	   33				  17
	Salaries			           	 310				370
	Loan Interest			   10				    9
					          1477			         1543					
Net Profit for the Year			  623				307



















Balance Sheet at 30th May
						2017				2018
						£000	£000			£000	£000
Fixed Assets (at net book value)			1700				 1750
	
Current Assets
	Stocks				   700				  750
	Debtors				   649				  870
	Cash at Bank			   480				  522
	Cash in Hand			     10				    10	
						1839				2152
Current Liabilities
	Trade Creditors			   660				  690
	Accruals			  	      45				    48
	Bank Overdraft			    150				  150
						    855				  888

Net Current Assets					984				1264

Total Assets Less Current Liabilities		2684				3014

Long - Term Liabilities
	Bank Loans				  	  150				   150

					                      2534				 2864

Represented by:
Capital						 2100				2700
Profit for the Year				  	   623 				  307
Less: Drawings					   189				  143
							 2534				2864













