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Resent for this financial analyse is find is performance company Marriot International. We have look how was company performing and financial ratios in hotel industry. We look no financial performance for understand forthcoming performance. Marriott hotels open first hotel in 1950 and 1969 expanded out of United States Marriott hotels & resorts open In Mexico and Acapulco. Marriot hotels come major in hospitality business. International Tourism partnership is companies what have membership with tourism and travel industry. There makes partnership with Marriott group hotels is practical solution in responsible of business. Tourism council and world travel endorse and support Marriott. Promoted facilitate of tourist and hospitality services to travel and tourism on hospitality industry. Providing quality services and tour site and destination of Marriott hotels groups. Tourism and travel on industry promoted hotel group economic country boosting. Time to time many tourists visiting country. Marriott group hotel subsector provide accommodations, recreation, food services and attractions. Marriot hotels there are on important worldwide locations, where is more potential chances of tourists on annual basis. Marriott family possesses twenty one percent of Marriot business branches. Establish J.W. Marriott in 1927 and later him children currently CEO. There is side leading group townhouses branch change with project Timeshare business. Normal Timeshares will different trade market organization done before end 2021. That slide will show part of shortcoming organization. Recognize issue and manging. Sign temperamental for short run. Marriott settling organization new presentation issue and make stride raise investors value for toward additional for sign long haul.
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Ratio performance 2020 and 2021 in Marriott. We discuss about trend key on financial ratios, charts, and graphs about our arguments.
We in Marriott no stop searches inventive of serve to our customers and provide our associates an opportunity to gain experience our business. We want to begin nine seat root beer stand as employer and stand recognized and good superior for other business operations. 
Based cored of five values:
1. Serve our world
2. People put on first people
3. Embrace change
4. Integrity with act 
5. Excellence of pursue
Just in Marriot hotels like part of Marriot Bonvoy have program for travel frequent for all members earn points for all dollars what their spending in hotel stays. 
Marriott International is worldwide organization what work friendliness, welling administration industry activity coordination five business branches:
· International lodging, 
· Timeshares, 
· North America limited-service lodging
· North American full-service lodging
· Luxury lodging

Marriot hotels have up date with last technology luxury services and facilities. Providing affordability for common customers, for strong economy expect. Focusing on employee benefit, inflation, interest rates and other factors. Main discussion focusses on make easy traveling for customer, environment, stability of politic and payment tax (Kotler, 2012).
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Ratios profitability is measure with ability of company. Profitable sales generate from resources.
For fine profitability ratios we need to know:
· Gross profit margin - is percentage of revenue an available indicates cover operate other expenditure.

· Operating profit margin – calculate all operating income divide to revenue.

· Net profit margin – indicator of profitability and calcite revenue of net income divide.

· Return on equity (ROE) – calculate profitability ratio of divide from net income by shareholder equity.

· Return on assets (ROA) – calculate total assets of net income divide
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Measure of liquidity ratios is ability of company meet short term obligations.
For line Liquidity ratios need to know:
· Current ratio – is current liability by assets calculate current divide
· Quick ratio – cash short term plus marketable investments plus receivable current liabilities of divide
· Cash ratio – cash plus brief time marketable investments by current liabilities.
Marriot representing total debt 10,2 billion less cash, net debt was 9,6 billion, cash equivalent 0,6 billion. End of 2020 Marriot 9,5billion representing 10,4 billion less cash and equivalents 0,9 billion. Approximately of liquidity of company was 4,7 billion. End of quarter, representations 0,6 billion available cash balance 4,1 billion borrowing capacity unused under revolving credit facility.
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Ratios gear of financial ratios some compare of owner equity some to debt to fine company by borrow. Financial leverage measurement financial leverage. Demonstrate by firm activities funded by shareholders degree, versus creditor funds.
Key of gearing ratios is group of financial metrics shareholders compare equity debt in company. Assess to company various way amount leverage, financial stability. Measure company operations how much find use debt versus find receive form shareholders equity. Have meaner when compare again gear ratios of other company in same industry.

Interpreting Gearing ratios
Typical high indicate is high degree of leverage, but not always indicate company poor financial condition. Company instead high gearing ratio can riskily finance structure with lower gearing ratio company.

1.Financial analyse figure
	Annual Data
	2021
	2020

	Current ratio
	0,5659
	0.4911

	Long term debt/capital
	0,8684
	0.9554

	Deb/equally ratio
	7,1697
	24.1302

	Gross margin
	20,2136
	13.8019

	Operation margin
	12,629
	0.7964

	ERIT Margin
	12,629
	0.7964

	EBITBA Margin
	14,7579
	5.3164

	Pre-tax profit margin
	8,5156
	-4.4083

	Net profit margin
	7,931
	-2.5258

	Asset turnover
	0,5423
	0.428

	Inventory turnover ratio
	=
	-

	Receivable turnover
	6.9914
	5.9791

	Days sales in receivables
	52,2068
	61.0463

	Return on equity
	77,7228
	-62.093

	Return on tangible equality
	-6,6265
	1.5056

	Return on assets
	4,3009
	-1.0809

	Return on investment
	10.2261
	-2.7717

	Book value per share
	4.3334
	1.3255

	Operating cash flow per share
	=1.4565
	0.0083

	 Free cash flow per Share
	-2.3593
	 1.161



Top line of revenue is income statement where all expenses and cost are subtracted arrive in net income. Marriott annual revenue on 202e was 13.857B$ is 31,09% increase over year from 2020. Marriot increase revenue annua in 2020 was 10.571B $.



Marriott quarter/annual history revenue and rate of growth in 2022 and 2021. That revenue we can define amount money of company receives of customers sales from good services.
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[bookmark: _Hlk121484788]b) We are limitation with ratio analysis investigate of including of understanding of ratios and fluctuations. Information of understanding of ratios and fluctuation of hotel management analysis information their financial statements.

Popular technique of financial analysis is ratio analysis. Is extract information and visualize from financial statement. Focus ratios on reflect profitability, financing leverage, efficiency, and more vital information from business. Ratios we can use for vertical and horizontal analysis. There is more limitations ratio analysis but this two popular for financial analysts. Ratio analysis have own set of limitation. Is help depict critical parameters of financial of business. Ratio analysis is popular technique use for interpretation financial statements.
Fluctuation is produced by reduction of certain quality merchandise or updating of stock. Fluctuation reflection in money is difference between what you have and what you should have accord to inventories.
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c)Understand or ratios analysis and importance of decision make. 
Involves comparing ratio analysis information take financial statements for general understand gain of financial positions, results, and cash flows in business. Useful tool of analysis, especially outsider credit analyst.
[image: ]

People need to create picture of financial results and business position just see financial statements. 

 There is number of limitation ratio analysis noted below.
Most important ratio limitation analysis include:
Historical information – base real past results there are release by company for useful information.
Inflationary effect – release periodically financial statement, with difference time between each release. Inflation occurred between periods; actual price not reflected in financial statement. Numbers across different period not comparable until adjust for inflation.
Accounting policies and changes – Company save to sometimes change accounting procedures and policies. That may take effect on financial report significantly. Key of financial metrics ratio analysis utilized have altered and record financial results and change. Before changing up to analyst, date with accounting change policies Have to make notes what they are fine in section of financial statement.
Operational change - some company change significantly operational structure. There can change anything from selling to supply products. Their try new change operation for future prospect. There comparison before and after financial metrics for see how is working operational change.
Seasonal Effect – analyse of seasonal factor of potential result limitation of ratio analysis. Inability of ratio analyse have season effect to false interpretation of result analyse.

Manipulation financial statement- is base of information ratio analysis is show how in financial statement of company. But there can be manipulate by management of company for show better result than actual performance. Ratios analyse accurately no reflect on nature of true business. Information of misrepresentation is no detected on simple analysis. Before reach, any conclusion is important aware manipulation analyst and complete extensive due diligence.
Ten top of limitation ration analysis:
1. Doesn`t consider size of business
2. Do not take account into contingent liability
3. Does incorporate policies of uniform accounting
4. Creative accounting and susceptible 
5. Do not compare on different industry
6. Historical base
7. Consider of inflation impact
8. Impact of market condition is considered.
9. Seasonality failure capturing of impact.
10. Particular date considers position of business on particular.

Limitation ratio analysis is only considered of qualitative aspects and ignore of quantitative aspects. Consideration is reason fluctuation amounts due results. No action will show comparison and trend action. Ratios analysis must buy take by management. We talk about profitability and ability of company.
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Information and draw out or conclusion from marketing research is final step for managerial decision make. Finding research of effective and clear communicate is require complicating statement relate research method and technical aspects. For Marriott management is no important statistical analysis, research of design. Important for Marriott management is essential find concrete solution of problems. Understand technically accurate of researcher must be made useful. Late data techniques evaluation help researcher final data of Marriott hotel management. We were look last two years 2020 and 2021. Importance for Marriott hotels is identified of secondary and internal data. Focusing on traveller’s who stay extend night on hotel.
We look more information about hotel Marriott’s hotels. How start there start, what is there strategy, detail look of hotels. After we look on definition of profitability radios and liquidity radios about, we need to know. From there we come talk about gearing. On start we define what is about and after we are interpreting. Financial analyse trend and look on financial statement of years 2020 and 2021. We look which area is prospective and where need to more working for better result. We can look result on chart of that years 2020 and 2021. Financial analyse of company Marriot international was resent of looking how this company performing on years 2020 and 2021. Was tough time for all work was come COVID-19 what was make lots of change, but Marriott is strong company there manage stay on good business. We look on them performance on hotel industry by financial ratios analyse. We definite knowledge, fluctuation, and benefit of liquidity of radio analyse in the business. Hope is given good look on result of financial analyse of Marriott international.
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