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The Current Economic Environment is having a mass effect on all businesses, small and large in many ways. Down to business run by individuals, ones that have only just started up to massive established businesses that we all know and use, I will be taking a deeper dive into how they are being run, changes within them and how the current global economic environment is influencing them in some way or another.
[bookmark: _Int_bG6INW80]A business environments take into consideration a wide range of internal and external factors that overall have an influence of the success of a business. We will be focusing in specifically in the economic factors and how they are creating challenges within the environment. We have many different factors as well as it depending how big the business is the effect of these varied factors. However, for this essay it will fully be focused on the challenges Amazon face in the current economic environment.

Choosing Amazon was a simple choice as it is not only one of the biggest businesses in the world, however it is constantly expanding from the garage it was at first and is in a constant developing phase which doesn't look like it is ending anytime soon
Due to it being one of the largest and most influential companies in the world, Amazon actually have quite a unique set of challenges that they have to face under the current economic environment. These challenges are economic, regulatory, competitive as well as technological dimensions. To be able to keep the dominance that Amazon currently has it continuously has to find ways to innovate as well as develop to continue the trajectory that it is currently on.
The first challenge I will be discussing is adapting to current and future market trends. As these are constantly evolving, it is a must for amazon to stay on trend with the changes of the market to remain as relevant as they are. One main example in the past 10 years is the continuing growth of streaming services, as they are constantly becoming more popular than buying films or going to the theatres as well as being so easy to access anywhere. To combat this amazon included with their prime deals created a streaming service called prime, to be able to compete with the other big companies, for example Netlfix. Not only that they are a constant demand for more eco-friendly products as well as finding remote work equipment as well. Amazon have to keep a constant hold over these different trends as they are what help keep amazon relevant with being able to provide these necessitates to the many people who are demanding it.
One problem that they constantly face and have often been very heavily criticized for is the work force environment as well as their labour issues. They have faced many different lawsuits over their working conditions and wages for their workers. It is a challenge that overall is one they still haven't fully overcome, however potentially one of their most important to overcome as they must keep a stable and motivated workforce. One issue is the operational costs as they will be high to keep hold of a talented and motivated workforce. However, the impact if they continue to not make amends to these problems have the potential to be extremely devastating. This is due to it might push many customers away from buying them and going to their competitors due to how amazon treat their workers. Not only that but if their workers get better opportunities or are constantly looking for an out of the business, it will mean the turnover of employees could hit amazon quite hard as well.
Cyber security and technological integration are quite a key challenge that they have to overcome as well as the majority of services that Amazon provide is through the internet. Staying up to date with the latest technology is an absolute must for Amazon. Not only that due to the size of Amazon they are more likely over other business to be targeted by hackers as well as cyber-attacks. That is why keeping up with cyber security measures is not only crucial to amazon as a business and its integratory, but also to keep customers safe as well as their information while they use their services. They must keep up to date and have the most robust security to be able to keep on top of whatever is a threat to the business.
Yet again to keep on topic the with big of a power Amazon is, this comes with many responsibilities. Yet again there are many concerns as well as criticisms to Amazons environmental ways as well as their carbon footprint, packaging waste and the amount they use as well as the energy consumption that they use. To be able to combat these challenges to make it not only much better for the environment but also better for their company and for how people look at them, it would take a major investment in sustainable technologies. Not only that due to how big of a problem this is, but they would also have to be transparent with their market as well as another must to potentially mend some relationships, take accountability of the actions that they have done and the problems that they have caused.
Due to the problems Amazon have created for themselves as well as other situations throughout the world currently. They face economic uncertainty cause of this. This is a major challenge anyway as they are affected by global economic conditions and how they fluctuate, such as changes in customer spending habits as well as inflation for everything. It is vital to keep up with these trends and keep in touch with everyone in the world as this directly affects Amazon all together. It is essential a chained affect as well. With inflation, this would increase the operational costs including wages of the millions of employees, as well as the raw materials that they use. As a result, this would automatically mean an increase of price for their services and products which could be really unpopular for consumers. Not only that could affect customers but depending on their financial situations outside of amazon if economic downturns occur, they might be forced into not being able to use their services anymore.
With Amazon being a global powerhouse, due to them working in many countries around the world this means they have to keep up with regularity and compliance for each country. Not only could this be complicated, but Govermants throughout the world continuously criticise large tech companies. An example of change in this for amazon could be with a new UK government as they might implement new laws that Amazon must abide to if they want to continue doing business within the UK. Issues such as data privacy regulations and anti-trust investigations are a constant for Amazon in Europe. 
Going back to Amazon needing to innovate, they have many competitions, as a result of this, they must intensify competiton to keep on top of their competitors such as Microsoft and google. On top of that traditional retailers that you usually have to go to, to access their products are now moving towards a digital world and are creating a presence online. Like already mentioned as a result of their fierce competition, Amazon must keep on top with the latest and most innovate technology available to them, yet again a financial problem that they must deal with.
The final point about them is about their supply chain disruptions. These give Amazon another significant challenge. Events such as global tensions between countries as well as the COVID 19 pandemic can lead to delays and increased costs for delivering goods. One of Amazons main selling points is the reliability of the delivery as well as the speed of when their products arrive so when such events happen, Amazon must take swift action to adapt and overcome these issues to continue to supply the service that has always been expected of them for their customers.
Overall to conclude as you can see, amazon face many different challenges throughout the work enviroment with a range of different issues that they continuasly have to deal with. It is likely that they do deal with these problems and as more challenges come along the road, Amazon seem to have the ability to continue to dominate the market on a global scale.
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