Cost Plans - Class Example 3

The level 2 elemental cost plan shown on page 2 is for an educational building constructed in May 2020, in inner London and the GIFA for the building was 542m2.
Tindall Developments Ltd. have just been awarded the main contract by UWTSD to construct the Innovation Matrix educational building at SA1 in Swansea. The GIFA of the new design is 563m2. The project is due to commence in November 2024, with a TPI of 201.4.

1. You need to recalculate the new Group Element cost target rates for each of the subheadings shown in grey. To be able to set the budget you also need to calculate the total Cost Limit for the Innovation Matrix building; taking into account the location and inflation.

2. What does Construction Inflation mean? 

3. Where in the RIBA Plan of Works does the Cost Plan 2 sit and what information is required from the design team to complete the cost plan?
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Cost Centre Group Element 1-13 Cost per m² of GIFA Element unit rate (EUR)

Building Works 1-8

0 0 Faciliting Works 0 0

1 01 Substructure £5,000,000 £450

02.01 Frame £1,700,000 £150

02.02 Upper Floors £300,000 £30

02.03 Roof £1,900,000 £180

02.04 Stairs £100,000 £10

02.05 External Walls £3,000,000 £300

02.06 External Windows and Doors £1,600,000 £150

02.07 Internal Walls and Partitions £2,500,000 £250

02.08 Internal Doors £2,200,000 £200

2 02 Superstructure £13,300,000 £1,270

03.01 Wall Finishes £600,000 £55

03.02 Floor Finishes £750,000 £70

03.03 Ceiling Finishes £720,000 £65

3 03 Internal Finishes £2,070,000 £190

4 04 Fittings, Furnishings and Equipment £2,200,000 £200

05.01 Sanitary Installations £660,000 £60

05.02 Services Equipment £0 £0

05.03 Disposal Installations £70,000 £6

05.04 Water Installations £2,000,000 £180

05.05 Heat Source £410,000 £40

05.06 Space Heating and Air Conditioning £1,000,000 £85

05.07 Ventilating Systems £1,500,000 £140

05.08 Electrical Installations £4,200,000 £400

05.09 Fuel Installations £0 £0

05.10 Lift and Conveyor Installations £27,000 £2

05.11 Fire and Lightning Protection £550,000 £55

05.12 Communications and Security Installations £2,200,000 £200

05.13 Special Installations £0 £0

05.14 Builder's Work in Connection with Services (BWIC) £270,000 £25

5 05 Services £12,887,000 £1,193

6 06 Prefabricated Buildings and Building Units £0 £0

7 07 Work to Existing Building £0 £0

 Building Sub-total £35,457,000 £3,303

08.01 Site Preparation Works £1,620,000 £150

08.02 Roads, Paths, Pavings and Surfacings £0 £0

08.03 Soft Landscaping, Planting and Irrigation Systems £0 £0

08.04 Fencing, Railings and Walls £0 £0

08.05 External Fixtures £0 £0

08.06 External Drainage £0 £0

08.07 External Services £0 £0

08.08 Minor Building Works and Ancillary Buildings £0 £0

8 08 External Works £1,620,000 £150

Sub Total: Facilitating and Building Works £37,077,000 £3,453

00.01 Toxic/Hazardous/Contaminated Material Treatment £0 £0

00.02 Major Demolition Works £375,000 £35

00.03 Temporary Support to Adjacent Structures £0 £0

00.04 Specialist Groundworks £0 £0

00.05 Temporary Diversion Works £0 £0

00.06 Extraordinary Site Investigation £0 £0

00 Facilitating Works £375,000 £35

9 09 Main Contractors Preliminaries £5,500,000 £500

10 10 Main Contractor's Overheads and Profit £0 £0

 Total (less Design Fees) £44,197,000 £3,953

11 11 Project/Design Team Fees £4,000,000 £395

12 12 Other Development/Project Costs £0 £0

13 13 Risk (Clients Contingencies) £1,100,000 £100

 Total Contract sum £49,297,000 £4,448

Elements


