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Read carefully through the Freeman reading provided.  Make notes on it if you wish.  Use your reading to answer (*in your own words*) the following questions  (You can write your answer on this sheet) :

1. What is “managerial capitalism”?  What are Freeman’s main arguments against traditional managerial capitalism?

2. Freeman also attacks traditional managerial capitalism by (what he calls) the “Economic Argument” – alluding to “the free-rider problem”.  What is that problem and do you agree that it counts against traditional free market views of corporate purposes and strategies?

3. Who are Freeman’s stakeholders?  Select a particular business you are familiar with.  Identify the business sector and list the “stakeholders” in this business.

4. What does Freeman mean by “The Doctrine of Fair Contracts and the duty of every stakeholder to take this doctrine into account?  What are (according to Freeman) the six groundrules for the “Doctrine of Fair Contracts”?
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