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1.Explain three (3) factors that will affect the Supply Side of the Market. 
Factors that affect supply are: production costs, producers' expectations, price, technology, social costs. If the trader reduces production costs, he will be able to deliver more at any cost. Reduced costs can result from reduced salary or reduced costs. raw materials (Pettinger, 2014). Also, if the company invests in expanding its capacity, for example, opens a new factory, store or invests in new technologies to increase its productivity. Technological advances to improve production efficiency will shift the supply curve to the right. Production costs are reduced and consumers will demand more products at lower prices. Computers, televisions and photographic equipment are good examples of the impact of technology on the supply curve.
strength:
Price elasticity of supply expresses the degree of sensitivity of the seller, expressed by changes in the quantities of goods offered under the influence of changes in your prices
Elastic supply - the quantity offered varies by a higher percentage than the price
Inelastic supply - the quantity offered changes by a smaller percentage than the price,
Long-term period - producers can change production capacity, but with stable and lasting changes in demand and prices. If demand grows, the amount of all factors increases, and supply increases intensively, thus forming an elastic supply.
Short-term - producers cannot change production capacities, but react to the changed market conditions by more intensive use of resources or introduction of additional quantities of labour. As a result, supply increases, but supply is still inelastic (moodle).


Moodle
https://www.economicshelp.org/microessays/equilibrium/supply/


2.Explain International Trade, and discuss four (4) reasons why Jaguar Land Rover (JLR) must engage in international trade 
When we talk about strategy, we talk about what the business looks like in the future and how it intends to achieve its goals.
To build their strategy, each business must ask three main questions. Where do we want to be ?, What long-term vision do we want ?, Where are we now? By asking these questions, businesses can see what position they are in now. What are its strengths and weaknesses, how far is it from its goals. What is the way to achieve them. The business must prepare a plan with goals to act on in order to monitor its progress (Moodle). We can point out that the benefits of international trade are
juvenile income. ...
Reduced competition. ...
Longer product life
Entering new markets can also mean selling products abroad. (Moodle)
The creation of a new international plant enables Jaguar Land Rover to grow its business in regions where growth potential has been discovered, to prevent currency fluctuations and to create a more efficient, globally competitive business. In my opinion, this can compensate for the decline after Brexit.
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3.Use the Boston Consulting Group (BCG) Model to identify the position of the JLR in the market, and explain what the company should do to improve its position 

The company can use the BCG matrix to plan its growth opportunities. Based on it, we can decide how to invest to offer new products. The matrix is ​​divided into 4 quadrants based on an analysis of market growth and relative market share. The cow shows us that the products are on the market with low growth and the market share is high. The dog shows us that growth and market share are in a low position. The star shows products in high-growth markets with high market share. Question Marks products in high growth markets with low market share (Moodle)Depending on which square a product is in, we can give the following tips. For example, if the product is square to the cow - this is good, because it means that the product is well positioned and stable on the market. If the product is in the dog square, it shows that it is good to remove these products from our portfolio. Products in the square of a star are market leaders and have a higher return than other products. If the product is in the question mark box, it is difficult to say where you will end up in the future product in the square of the star or the dog. These products require a large investment.
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4.Discuss two global strategies JLR must adopt to withstand the changes in the global business environment in order to remain competitive 

Using a global strategy, the company creates a plan for its expansion.
In my opinion, a good strategy is to introduce new products and services. In this way, an organization can expand its markets. Sometimes this extension may differ from the services or products related to its core business.
Businesses need to develop a plan with goals to act on to track their progress (Moodle). By launching products that are competitive. For example, new environmentally friendly or very economical cars. The creation of new products that may be different from the main. Or production and export of new products - auto parts. Finding new markets.
Mergers and acquisitions are an external method of growth and involve the acquisition or acquisition of another company (Moodle)
When choosing a strategy, it is to outline how the business is managed in order to achieve the set goals. The business strategy provides senior management with an integrated framework for identifying, analyzing and using useful opportunities, for identifying and responding to potential threats, for optimal use of resources and strengths, for counteracting weaknesses. (Business jargon)
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