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Executive Summary: I have decided to look into the crypto market investment process because I think that demonstrating a successful end will inspire people and that conducting more qualitative research in this field will be essential to advancing knowledge. After recognising the shortcomings of earlier research in this area, I will try to develop a methodology that would steer clear of these same mistakes and anticipate that the study will present a compelling enough opportunity for all parties involved.
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[bookmark: _Toc181876083]1.Overview: The emergence of cryptocurrencies has changed the financial landscape of the world by providing a digital, decentralised substitute for established banking systems. Although cryptocurrency markets are very volatile, they also provide chances for quicker transactions, lower costs, and financial inclusion. However, there are a few difficulties, including the uncertainty around regulations, the possibility of financial crimes, and the effects of mining on the environment. With an emphasis on market dynamics, regulatory reactions, and financial stability, this proposal aims to examine the effects of cryptocurrencies on financial markets.
When the anonymous creator Satoshi Nakamoto unveiled Bitcoin in 2009, it upended established financial conventions and established a decentralised currency. Bitcoin, the first successful use of blockchain technology, has drawn a lot of interest, support, and criticism because of its decentralised structure, limited supply, and ability to circumvent established banking systems. Bitcoin's place in contemporary financial systems, its volatility, and its effects on financial institutions and individual users will all be covered in the proposed dissertation. 
This study aims to give a thorough analysis of how due to a lack of knowledge, many people are reluctant to invest in cryptocurrencies. It is crucial to educate people about blockchain technology, cryptocurrencies, and their possible risks and benefits. People will be better able to make wise investment choices if they are given assistance in comprehending ideas like decentralisation, peer-to-peer transactions, and how cryptocurrencies vary from fiat money. I want to educate the public so that they can approach cryptocurrencies with reasonable expectations and a sound awareness of the hazards as well as the possible rewards.
[bookmark: _Toc181876084]2. Purpose, Goals, and Research Issues/Conjectures: 
Purpose: The purpose of the study is to assess the impact of cryptocurrencies on conventional financial markets as well as the variables affecting their acceptability and volatility. It aims to: Examine how cryptocurrencies affect economic stability and established financial systems. Determine the main causes of the volatility of bitcoin prices. Examine how regulatory frameworks influence the uptake of cryptocurrencies and the stability of the market. The following enquiries will serve as a guide for the study:  How does the stability of international financial markets get affected by cryptocurrencies? What causes the volatility of bitcoin prices? What effects do regulations have on the uptake of cryptocurrencies and market dynamics?
Goals: The objective is to conduct a critical analysis of Bitcoin's influence on contemporary financial systems, evaluating both its potential as a substitute currency and its consequences for the existing economic structure. To know peoples thought regarding this market and try to help by clarifying the process and encourage them to get connected with this market.
Questions for Research: 
· What effects does Bitcoin's decentralised structure have on its function in financial systems and how does people react? 
· What are the main benefits and dangers of utilising Bitcoin as a form of payment and does people accept the process as normal? 
· How are governments and financial institutions reacting to Bitcoin's rise and does they really want to expand that opportunity for the people? 
· What effects might be the broad use of Bitcoin have on established banking and currency systems and does it helping people to motivate themselves? 
Theories:  The decentralised structure of Bitcoin presents both possibilities and difficulties that impact its long-term sustainability. Significant changes to conventional banking systems and regulatory laws may result from the growing popularity of Bitcoin.
[bookmark: _Toc181876085]3.Approach:
The study will use a mixed-methods approach to accomplish the goals and respond to the research questions. A thorough grasp of Bitcoin's impact will be provided by the collection and analysis of both qualitative and quantitative data. 
Primary Information Gathering:
Interviews: To learn more about how Bitcoin is viewed and its possible future function, structured interviews with economists, financial professionals, and Bitcoin users will be undertaken.
Surveys: A survey will be carried out with a broad audience of Bitcoin users and non-users in mind. This will assist in gauging public perception of Bitcoin's worth, usefulness, and possible drawbacks.
Obtaining Secondary Data:
Literature Review: Examining scholarly works, official documents, and financial institution publications.
Data analysis: Examination of past Bitcoin price data, trading volumes, and market volatility. To comprehend the changing regulatory environment, regulatory and policy papers will also be examined. 
Methods of Data Analysis:
Qualitative Analysis: The elements influencing cryptocurrency markets and regulatory issues will be revealed through interviews with financial analysts, regulatory specialists, and specialists in the crypto sector. Survey results and interview data will be interpreted using thematic analysis.
Quantitative Analysis: Market data on cryptocurrency prices, trading volumes, and their relationship to conventional asset classes (such as stocks and bonds) will be evaluated using statistical tools. The effects of volatility and liquidity will be investigated by regression analysis. To get insight into the behaviour of the Bitcoin market, statistical tools will be employed to examine patterns in Bitcoin price, trade volumes, and other financial variables. 
Comparative Analysis: To comprehend how different regulations affect the uptake and stability of cryptocurrencies, the study will examine regulatory measures across nations.
[bookmark: _Toc181876086]4.Review of Literature: The disruptive potential and difficulties of cryptocurrencies are highlighted by research on their function in financial markets. Economists like Böhme et al. (2015) and Narayanan et al. (2016) have conducted studies that go into detail about the economic implications and technical workings of Bitcoin, the most popular cryptocurrency. The volatility of cryptocurrencies and their advantages for diversification as an alternative financial asset are the main topics of recent research, such as that conducted by Corbet et al. (2018). To place the study within the context of current scholarly debate, this review will examine the economic impact of cryptocurrencies as well as the regulatory strategies implemented by the US, EU, and Asian nations.

Decentralised Finance and Bitcoin: Decentralised finance began with Bitcoin, a peer-to-peer electronic cash system. According to the literature, Bitcoin could democratise finance by enabling value exchange between individuals without the need for middlemen. The necessity of a decentralised currency to avoid problems like double-spending without requiring a central authority was emphasised in Nakamoto's (2008) white paper. 
Economic Impact and Volatility of Bitcoin: Studies have indicated that the price volatility of Bitcoin continues to be a major obstacle to its mainstream currency acceptance. The speculative nature of Bitcoin restricts its dependability as a store of value or a means of trade, according to authors such as Baur et al. (2018). Others counter that, like gold, Bitcoin may act as a hedge against inflation due to its restricted supply (Corbet et al., 2018). 
Views on Bitcoin Regulation: While some nations welcome Bitcoin's potential, others view it as a danger to the stability of the global financial system. China has prohibited the use of Bitcoin, citing monetary policy hazards, whereas the United States views it as a commodity. The continuous regulatory initiatives of the European Union aim to strike a balance between consumer protection and innovation (Zohar, 2015). 
Social and Ethical Consequences of Bitcoin Adoption: Bitcoin has been hailed for its ability to empower people, particularly in areas where currencies are unstable. However, detractors contend that two major disadvantages of Bitcoin are its link to illegal activity and environmental issues brought on by its high energy usage (Stoll et al., 2019). 
[bookmark: _Toc181876087]5.Restrictions: The primary drawback is that bitcoin markets are dynamic and still in their infancy, which could make results time-sensitive. Another drawback is the dependability of the data; trading in cryptocurrencies frequently lacks the transparency of conventional financial markets, which could affect the precision of quantitative analysis.
Although the goal of this study is to present a thorough analysis of Bitcoin's influence, some constraints may have an impact on the findings: 
Data Accessibility: Because Bitcoin transaction data is pseudonymous, it is difficult to pinpoint precise usage trends.
Rapidly Changing Landscape: The regulatory landscape and Bitcoin market are changing swiftly, which might potentially render certain conclusions out of date.
Limited Generalisability: Because Bitcoin acceptance varies by region, survey data insights might not accurately reflect a range of worldwide viewpoints. 
[bookmark: _Toc181876088]6.Moral Aspects: It is essential to protect data privacy and accurately convey the viewpoints of industry experts. Interviewees will get information about confidentiality, data use, and their ability to leave the study at any time. Institutional ethical norms will be followed in this study, especially those pertaining to participant fairness and transparency.
To maintain the integrity and security of the research process, ethical issues are crucial. The following moral guidelines will be followed: 
Informed permission: A permission form outlining the goal of the study will be given to each interviewee and survey respondent to make sure they are aware of their involvement.
Data Privacy and Anonymity: Since Bitcoin is linked to anonymity, it is essential to safeguard participants' data privacy. Data will be safely preserved, and personal information will be anonymised.
Avoidance of Bias: Care will be taken to ensure a balanced study by objectively presenting both Bitcoin's advantages and disadvantages. 
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7.Timetable:
To properly oversee the study process, a planned timeline has been created:
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	Phase 1: Proposal
	
	
	
	Writing and finalising the proposal
	
	2 weeks

	
	
	
	
	
	
	
	
	
	
	

	Phase 2: Literature Review
	
	
	Conducting a detailed literature review
	
	3 weeks

	
	
	
	
	
	
	
	
	
	
	

	Phase 3: Data Collection
	
	
	Conducting interviews and surveys
	
	3 weeks

	
	
	
	
	
	
	
	
	
	
	

	Phase 4: Data Analysis
	
	
	Analysing qualitative and quantitative data
	3 weeks

	
	
	
	
	
	
	
	
	
	
	

	Phase 5: Writing
	
	
	
	Drafting and revising dissertation
	
	3 weeks

	
	
	
	
	
	
	
	
	
	
	

	Phase 6: Review and Submission
	
	Final proofreading and submission
	
	2 weeks



The proposal is designed to complete within the time frame of 16 weeks.
[bookmark: _Toc181876090]8.Conclusion: The financial markets are being revolutionised by cryptocurrency, which has ramifications for global economy, investment, and regulation. In addition to offering insights into the future of digital finance, this dissertation will further knowledge of the role that cryptocurrencies play in market volatility, regulatory requirements, and financial stability. The study intends to educate future policy and investment strategies in the changing financial landscape by examining how cryptocurrencies integrate with conventional financial systems.
This dissertation proposal presents a thorough method for comprehending the function of Bitcoin in modern financial systems. The study intends to clarify whether Bitcoin can function as a viable substitute for established financial systems by examining its decentralised structure, its advantages, regulatory obstacles, and societal impact. Bitcoin could revolutionise value exchange and empower users in financially constrained areas, despite the challenges posed by its volatility and regulatory scrutiny. The study's conclusions will add to the current discussion over Bitcoin's place in the quickly changing financial sector and provide information on whether it will become a widely accepted currency or an alternative asset.
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