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Summary of Project Costings[image: ]

Please see above a summary of our final Estimate. Our final estimate is inclusive of all costs and fees and provisional sums. I am pleased to inform you that our elemental cost has come within the previous estimate figure of £25,374,582.00.
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Project details:  Jayne Pierson, School of Fashion, Art & 

Design

Arts Council 

Contribution 

@15%

2,942,249.80

Jayne Pierson 

Contribution 

@5%

980,749.93

Description:  Phase 2 of Port Talbot College

Building Works Cost

Based on GIFA of: 3041m

2

Group Element  Element Type  Total 

 £/m2 

Group element 0 FACILITATING WORKS  £1,861,500 £612.13

Group element 1 SUBSTRUCTURE £964,886 £317.29

Group element 2 SUPERSTRUCTURE £2,699,457 £887.69

Group element 3 INTENAL FINISHES  £528,712 £173.86

Group element 4 FITTINGS AND FURNISHINGS £980,000 £322.26

Group element 5 SERVICES £2,273,242 £747.53

Group element 8 EXTERNAL WORKS £418,824 £137.73

Group element 9 MAIN CONTRACTORS PRELIMINARIES £3,162,938 £1,040.10

Works cost estimate (sub total A) £12,889,559 £4,239

Current TPI 1.24

Forecasted 2024 Q1 TPI 2.22

£23,076,469 £7,588

Wales  Location Factor 0.85

£19,614,999 £6,450

Project Constraints-Provisional sums

Demolition and site clearence  £100,000

 £                         32.88 

Building Serveys  £50,000

 £                         16.44 

Knotweed treatment  £30,000

 £                           9.87 

Land surveys  £5,000

 £                           1.64 

Tower Crane  £130,000

 £                         42.75 

Traffic management  £23,400

 £                           7.69 

External services-overhead cable removal  £80,000

 £                         26.31 

£355,640.00 £117

Project design team fees and other development costs (sub total B)

0HP 12 % of the overall build cost  £1,167,195 £384

Waste Costs  10% of the overall build cost  £972,662 £320

Maintinance Costs  5% of the overall build cost  £48,633 £16

Whole Life Costing 10% of the overall cost £972,662 £320

£2,686,979 £884

Base cost estimate A + B (sub total C) £22,657,618 £7,451

Group element 13

Design Contingency  Risk allowance @ 2.5% £566,440.44

£481,474.38

Construction Risk  Risk allowance @ 2.5% £566,440.44

£481,474.38

Employers Change Risk  Risk allowance @ 2.50% £566,440.44

£481,474.38

Other Mis. Risk  Risk allowance @ 2.5% £566,440.44

£481,474.38

Total Risk allowances (sub total D) £2,265,762 £1,637,012.88

Total Construction Cost (C + D) £24,923,379 £1,644,464
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