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What is Income inequality?
Wealth inequality amongst and within countries across the world has risen to an extremely high level, this increased level on inequality has resulted in consequences such as increasing in levels of tension and distrust along with higher rates of social conflicts. Wealth inequality is a form of economic inequality where the distribution of income or wealth is distributed unevenly throughout a population. The lower the distribution of wealth amongst a population will result in the higher level of Income inequality amongst the population in question ("Inequality | Poverty Eradication", 2020). 
Wealth inequality is an issue of business sustainability because inequality causes damage to the economy this is compounded dramatically in richer nations where the divide between the wealthy few and the majority of the population results in a less productive workforce. One a workforce becomes less productive and quality of work lowers wadges will follow and lower to reflect the quality of work produced. The economic result of this series of events being an overall lower amount of economic participation, this can spell disaster for workers and poor families however it also has an impact on those with wealth by beginning an economic and social decline ("Does income inequality cause health and social problems", 2020). This can range from a single business to an entire business sector or even an entire nation depending on the level of Income inequality present which ultimately results in an unsustainable business practice over a long-term period ("How rising Inequality hurts everyone", 2020), (Collins, 2012).  
History of wealth inequality 
wealth inequality has been an issue for most of history across the world however the level of inequality has been lover and social structures and class dynamics have shifted to a state those with high levels of wealth can accumulate power without necessarily having any responsibility or obligations the society as a whole (Thompson, 2012). In the years following the end of World War two and the 1970s the economy went from a state of collapse into an unprecedented rate of growth and broad stroked the economic prosperity at the time had a noticeable benefit across all society. This rapid growth in income resulted roughly doubling wadges across all societal classes between the late 1940s and the early 1970s. Following this time during the early 1970s economic growth began to slow with the income gap beginning to extend with middle- and lower-class household’s incomes sharply slowing whilst income for the top percentiles grew at an increasingly strong rate. The concertation of wealth reached levels not seen since almost a century ago during the hight of the roaring twenties.  This wealth divide has continued over the years since the top one percent increasing the proportion of their own wealth from thirty percent in 1989 to thirty nine percent in 2016. However, the shared wealth held by the bottom ninety percent of the population has fallen from thirty three percent to twenty three percent over the same number of years ("Historical Trends in Income Inequality", 2020). 






The current state of wealth inequality in the world 
[image: ]
One of the best ways of indicating wealth inequality today is through viewing the Forbs magazine list of Americas top four hundred richest individuals. ("Wealth Inequality - Inequality.org", 2020). These individuals are Amazon founder Jeff Benzos, Microsoft founder Bill Gates and investor Warren Buffett. 

[image: ] Highlight the wealth gap over the years in 1982 the “poorest” individual listed on the forbs list had a net worth equal to $210 million in today’s money and the average members net worth on the first list had a net worth of $600 million in today’s money.  In 2019 the to enter the forbs four hundred list Americans needed a net worth of $2.1 billion and the average member held a net worth of $7.4 billion. After adjustment made for inflations the average member has over twelve times the net worth on the 1982 members.
[image: ][image: ]This information serves to show that wealth inequality is increase rapidly even amongst the top percentiles of individuals with as of 2019 the net worth of the richest member of the list was twenty one times greater than the original list leader shipping magnate Daniel Ludwig. It must be mentioned that this list top spot has been held by only seven individuals between 1982 and 2020 including Sam Walton who held this spot for four years and Bill Gates who held this spot for twenty five years and the current holder Jeff Benzos whose net worth dropped from 162.9 billion to 114 billion and has still maintained his position.
This wealth comes at a cost which is being paid by the bottom forty percent resulting in their debt exceeding the value of their assets also known as negative wealth. 





[image: ]The top percent of the rich do not just have more wealth than the remainder of the population they also receive the majority of their wealth from alternative sources such as from stock investments and mature funds. This allows for the wealth gap to continue to widen, extending the wealth of the minority and reducing the wealth of the majority simultaneously. For the bottom ninety percent the most common source of wealth is though property, this is also considered to be the biggest risk during a recession the majority (Roser, 2020), (Scheidel, 2012).  
wealth inequality in recent news 
It is imperative to remember that wealth inequality is a global issue and not just an American issue as more that seventy percent of the global population live in countries where wealth inequality is growing placing millions of people in danged. Through having their social and economic needs not fulfilled causing lower levels of economic prosperity and the demand for social development to rise. In recent years, the awareness of wealth inequality has increased as people grasp that they do not have what they need or deserve in life to fulfil their full potential. It appears that rising inequalities benefits the wealthiest, top income tax rates have fallen almost globally ultimately making tax systems less progressive within wealthier first world countries falling from sixty six percent in 1981 to forty three percent in 2018 ("Wealth gap widening”, 2020), (“UN development.org”, 2020). 
An argument considering both sides of wealth inequality
Wealth inequality is a highly debatable topic, an individual may see wealth inequality as a necessity for providing incentives in a free market economy as without inequality economic stagnation would be far more common resulting in a greater lack of enterprise. Although, another individual can argue that inequality has many problems which are visible throughout our flawed societal system both points of view are valid and can be further examined (In It Together: Why Less Inequality Benefits All, 2015). The incentive effect is when a worker works harder ultimately resulting in a higher wadge, the promise of a higher wadge in proportion to increased productivity is critical to motivating a workforce hence increasing productivity leading to increased output further allowing everyone involved to benefit. Inequality pushes individuals into wanting more and taking risks such as setting up new businesses with the hopes of substantial rewards, if inequality was not present there would be no reason to adapt or to take entrepreneurial ventures ultimately resulting in less economic competition across the open market (Gordon Nembhard & Chiteji, 2006). The trickle down effect is a controversial aspect of inequality because of its reliance on individuals without government support, the effect works by an entrepreneur setting up a successful business and then creating jobs for individuals although the gap between employer and employees will be large the employees are more likely to be in a better financial situation than without the effect or need for entrepreneurship (Sowell, 2012). It is arguable that in some areas top earners are payed appropriately for their skill level as their dedication and knowledge regarding their career is reflect withing their financial compensation. However when this argument cannot be maid is when wealth or a position of employment is inherited, as a blood right is not an excuse to have a considerable advantage over others especially when others may be more qualified, prepared and deserving of wealth as they have worked a lifetime to earn it (Halliday. & Halliday, 2018). Inequality can be the cause of social friction between classes and groups with the negative result being the capacity for a population to riot or increase in crime levels as a form of expression for the frustration with the imperfect societal system that all are faced with. This can be concentrated if the inequality arises from an issue which is socially deemed unfair such as the inheritance of wealth or the power of a monopoly on a workforce (Braithwaite, 2013). Debatably, wealth inequality causes the inefficient allocation of good and resources in a free market and when this occurs it can create market failure. Once this occurs it can trigger outcomes such as unemployment which results in those that have lost their jobs falling into relative poverty and relaying on governance for relief and support equating to a sever failure within the market (Keeley, 2015). 
The role education plays in wealth inequality
The inability to access a fair and comprehensive education may be a leading cause in creating a system of wealth inequality. If everybody dose not have access to the same level of education within a population the result will be a population with vastly varying skill sets some being large and geared towards success and others lacking and incomplete not allowing for much career progression. Ultimately giving these members of society a dramatic disadvantage because of circumstances which are out of their control. Following from this those enduring inequality can struggle to access university due to budget restraints and high university feels, effectively pricing the poor out of university (Gradstein, Justman & Meier, 2005). 
What needs to be done going forward 
Wealth inequality is such a focus that the UN recognises that far too much of the world’s wealth are held by a handful of individuals. As a response global goals for sustainable development have been created to reduce wealth inequality by such means as continues income growth encouragement for the bottom forty percent to increase the wealth growth rate above the nation average within said country.  Another method is the promotion of universal social, economic and political inclusion irrespective of age, ethnicity, sex, gender or religion to promote equality amongst the general population.  An additional target is the insurance of equal opportunity by means such as removing laws which encourage discrimination and marginalisation with the goal being to end discrimination to ideally help the creation of a level playing field for all individuals with the equality given to all and equity given to those how need it regardless of any factors (BROWN & PICKETT, 2015). The most important thing to consider going forwards is to act in a responsible manner and to treat others in a way that is respectful and caring for one another to support each other through the current imperfect system until a better solution and be placed in effect allowing all to prosper without undue hinderance ("Goal 10: Reduced Inequalities", 2020). 
Conclusion 
There are a lot of negatives that are associated with wealth inequality including financial and social discrimination that cause inequality and reduce success for individuals. Equality and the ability to attain prosperity must be available to everyone for a society to grow and flourish without regard for gender, race or religious beliefs  only once this has been done can humanity grow to fulfil out true capacity as a species to create a perfect society. Action needs to be immediate to halt wealth inequality by focusing on funding a capable education force at all ages for initial learning through into a university level. This access will help to both reduce wealth inequality by increasing the skill bases of all and allowing for the population to become conscious of the disadvantages that are faced from wealth inequality. Ultimately by working towards the elimination of wealth inequality businesses will not suffer from a workforce that are much more capable and new businesses will be able to operate and compete in a market that is not controlled by the top percentile of individuals. 
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The most visible indicator of wealth inequality in America today may be the Forbes
‘magazine list of the nation’s 400 richest. In 2018, the three men at the top of that list —
Amazon founder Jeff Bezos, Microsoft founder Bill Gates, and investor Warren
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Buffett — held combined fortunes worth more than the total wealth of the poorest half
of Americans. You can find more background on these numbers in our
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In 1982, the “poorest” American listed on the first annual Forbes magazine list of

America’s richest 400 had a net worth of $210 million in today’s dollars. The average Page20f2 672words [} . Focus B - L + 70%

member of that first list had a net worth of $600 million. In 2019, rich Americans
needed net worth of $2.1 billion to enter the Forbes 400, and the average member held
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member ha over twele imes th net worthonth £582 memberspeslidez. This nicrmtion
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century have now been almost completely undone. At the top of the American
economic summit, the richest of the nation's rich now hold as large a wealth share as
they did in the 1920s.

Richest 1% Hold More than Half of Stock, Less Then 5% of Debt
‘Share of U.S. assets by asset category, Q3 2019
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