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1.Question 
a) Break Even Point in Units
FIXED COSTS ÷ (SALES PRICE PER UNIT – VARIABLE COSTS PER UNIT)
  450000÷ (20-11) =450000÷9=50000 units
b) Total Revenue-Total Expenses=profit
60000x20-(60000x11+450000) =1200000-1110000=90000
c) 62000x22-(62000x12+450000+100000) =1364000-1294000=70000
d) In order to achieve break-even, companies must assume that they will sell all of their stock (of a particular product) at the same price. However, businesses may overestimate this price.
Because variable costs are subject to fluctuation, the results of the analysis may be incorrect.

2.Question
a) The primary goal of managerial accounting is to assist management in meeting these objectives by providing information that may be utilized to plan, set, and assess these objectives. Managerial accounting generates data used by managers and employees throughout a company. Managerial accounting is concerned with the present and makes predictions about the future (Tuovila, 2019).
[bookmark: _GoBack]The primary goals of financial accounting are to disclose the end results of a corporation as well as the financial position of the company at a specific point in time. Financial accounting generates information that is used by third parties, such as shareholders and lenders, to make decisions. Financial accounting is mainly concerned with the past; it reports on the previous quarter or year. (Association Of Accounting Technicians, 2012)
b)  The following points highlight 3 techniques used in management accounting:
*Historical cost accounting: provides managers with information on the costs of each project, process, and department in the past, allowing them to compare the standard fees with the actual costs. Such a comparison may be beneficial to management in terms of cost control and long-term planning.
*Standard costing: In legal costing, standard costing is the establishment of legal costs under the most efficient operating conditions, the comparison of actual costs with the usual expenses, the calculation and analysis of variances to understand the reasons for the conflicts, identify the parties responsibly, and take corrective action to ensure that adverse events do not recur. This aspect is required to maintain cost control.
*Funds flow statements : The management accountant uses the money flows statement to analyze the changes in the financial situation of a company enterprise between two dates. There is a detailed explanation of where the funds are coming from and how they are being used in the firm. It is highly beneficial in financial analysis and control and future advice and comparison research.
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