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Graeber, D. 2011. Debt.The First 5,000 years. New York: Melville House Publishing. pp.376-377.

“In the new dispensation, wages would no longer rise, but workers were encouraged to buy a piece of capitalism. Rather than euthanize the rentiers, everyone could now become rentiers-effectively, could grab a chunk of the profits created by their own increasingly dramatic rates of exploitation. The means were many and familiar. In the United States, there were 401(k) retirement accounts and an endless variety of other ways of encouraging ordinary citizens to play the market; but at the same time, encouraging them to borrow. One of the guiding principles of Thatcherism and Reaganism alike was that economic reforms would never gain widespread support unless ordinary working people could at least aspire to owning their own homes; to this was added, by the 1990s and 2000s, endless mortgage-refinancing schemes that treated houses, whose value it was assumed would only rise, "like ATMs"­ as the popular catchphrase had it, though it turns out, in retrospect, it was really more like credit cards. Then there was the proliferation of actual credit cards, juggled against one another. Here, for many, "buying a piece of capitalism" slithered undetectably into something indistinguishable from those familiar scourges of the working poor: the loan shark and the pawnbroker. It did not help here that in 1980, U.S. federal usury laws, which had previously limited interest to between 7 and 10 percent, were eliminated by act of Congress. Just as the United States had managed to largely get rid of the problem of political corruption by making the bribery of legislators effectively legal (it was redefined as "lobbying"), so the problem of loan-sharking was brushed aside by making real interest rates of 25 percent, so percent, or even in some cases (for instance for payday loans) 120 percent annually, once typical only of organized crime, perfectly legal-and therefore, enforceable no longer by just hired goons and the sort of people who place mutilated animals on their victims' doorsteps, but by judges, lawyers, bailiffs, and police. 

Any number of names have been coined to describe the new dispensation, from the "democratization of finance" to the "financialization of everyday life." Outside the United States, it came to be known as "neoliberalism." As an ideology, it meant that not just the market, but capitalism (I must continually remind the reader that these are not the same thing) became the organizing principle of almost everything. We were all to think of ourselves as tiny corporations, organized around that same relationship of investor and executive: between the cold, calculating math of the banker, and the warrior who, indebted, has abandoned any sense of personal honor and turned himself into a kind of disgraced machine”.
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Lévi-Strauss, C. 1963. Structural Anthropology. New York: Basic Books. p.337.
“Actually, Marx and Engels frequently express the idea that primitive, or allegedly primitive, societies are governed by “blood ties” (which, today, we call kinship systems) and not by economic relationships. If these societies were not destroyed from without, they might endure indefinitely. The temporal category applicable to them has nothing to do with the one we employ to understand the development of our own society. Nor does this conception contradict in the least the famous dictum of the Communist Manifesto that “ the history of all hitherto existing society is the history of class struggles.” In the light of Hegel’s philosophy of the State, this dictum does not mean that the class struggle is co-extensive with humanity, but that the ideas of history and society can be applied, in the full sense which Marx gives them, only from the time when the class struggle first appeared. The letter to Weydemeyer clearly supports this: “What I did that was new,” Marx wrote, “was prove . . . that the existence of classes is only bound up with particular historical phases in the development of production.”
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Haugerud, A. 2013. No Billionaire Left Behind. Satirical Activism in America. California: Stanford University Press. p.64.

‘Many expected much more help from their government for victims of Hurricane Katrina. These public sentiments stand in contrast to the historical shift during the 1980s and 1990s toward romanticization of the market, an emphasis on self-reliance as “freedom,” and distrust or demonization of government–the latter epitomized in an oft-quoted 2001 statement by Grover Norquist, head of the antitax group Americans for Tax Reform: “I don’t want to abolish government, I simply want to reduce it to the size where I can drag it into the bathroom and drown it in the bathtub” (Frank, 2010). 

It is an irony of late–twentieth- and early–twenty-first-century American democracy that while the dismantling of the New Deal safeguards and other contemporary forms of market fundamentalism benefit mainly large corporations and the very rich, proponents portray smaller government, deregulation, and shredding of the social safety net as the route to riches for ordinary citizens. In the name of “personal responsibility” and freedom, they tout a new “ownership society”. 

If individuals are to sink or swim on their own, Billionaire irony reveals that the same apparently is not true of corporations, which in the early 2000s enjoyed generous tax breaks, government subsidies, and much lower tax rates that those of the 1950s (Johnston 2003, 43).”
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