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[bookmark: _Toc129179993]Element 1: Email writing
To, 
Mr Moneymaker
Subject: Legal advice regarding invest in specific start-up
Dear Sir,
I am writing to inform you about ethical and professional problems that can occur regarding investing in a new start-up company in reference to financial service and market Act 2000. 
High risk automatically comes while it comes to investment in start-ups as the company does not have any long track record regarding financial performance that creates high uncertainty and risk. Corporate governance is important but in start-up promoters is unknown and there is very little information available to determine integrity, honesty, and indulgence and risk management ability (Latifah, et al. 2019). Therefore, before investing in a start-up it is important to figure out whether a firm is authorised or not under FCA section 19 (Fca.org.uk, 2022). As per section 21, it is a criminal offence in the UK to issue financial promotions unless it is approved by an authorised firm (Fca.org.uk, 2022). However, as per section 59 even after investing in start-up without approval of FSA person cannot carry out controlling functions (Legislation.gov.uk, 2022). It is often noticed that start-ups raise funds with the intention of growing business but after some time the start-up will go to loss, money will be destroyed and even promoters run away to other nations.  
Money laundering activity is also seen in some situations that can bring serious impacts on investors. In the UK FCA deals with money laundering cases and in this regard FCA developed 5AMLD “Fifth Anti Money Laundering Directives” (Deloitte.com, 2022). It helps to prevent abuse of the financial system that includes money laundering and financing to terrorists. Apart from that, financial damages also can occur due to investing in new start-ups. Section 71 enables individuals to sue firms and protect the interest of investors along with section 118 to assist deal with market abuse. In addition, regulation 19 of money laundering guides to understand whether businesses carry out money laundering risks of new products, and practices. Moreover, integrity of Solicitors, maintaining trust, acting fairly, and conflicts of interest are important codes of conduct that help clients to make the right decision (Sra.org.uk, 2022). It helps to analyse different aspects of investing, assist to evaluate risk and protect client’s assets and wealth. 
Thanking you,
Solicitor in a local High Street firm
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To, 
Newly qualified (NQ) solicitor
Subject: Elaborates core principle of SRA code of conducts 
Dear new colleague,
I am writing to inform you about the core principle of the SRA code of conduct that is important to know to work as Solicitor in our Local High Street firm. 
In terms of breaching regulation of SRA solicitors can face disciplinary action. In respect of Solicitors, traditional law firms and individual work in them the maximum amount of monetary penalty is £25,000 (Sra.org.uk, 2022). Principle of SRA is prepared based on couple of important rules that are described below;
Rule of SRA:
Rule 1: Maintain trust of clients and act fairly as Solicitors are not allowed to discriminate unfairly by allowing personal views that can affect professional relationships (Sra.org.uk, 2022).
Rule 2: Resolutions of disputes along with proceeding before tribunal, court and inquiries. Solicitors do not tamper or misused evidence and cannot influence the substance of evidence. 
Rule 3:  Service and competencies as Solicitor only act for clients and ensure that service provided to clients in a timely manner (Sra.org.uk, 2022).
Rule 4: Protecting money and assets and maximising financial benefits is the most important responsibility of Solicitors. 
Rule 6.1: Solicitor does not act if there is own interest conflicts or risk of such conflicts (Sra.org.uk, 2022).
Rule 6.2: Solicitor does not act in respect of matter or specific aspect of it if it has conflict of interest or risk of such conflicts.
Rule 6.3: Solicitors must maintain confidentiality about personal information of former and current clients.
Rule 6.4: Solicitors need to inform clients or need to be aware about all information that Solicitors have knowledge (Sra.org.uk, 2022).
Rule 6.5: Solicitors must not perform any task where clients have an adverse effect on the interest of another client. 
SRA code of conducts is comprised with 10 important principles that discussed below;
Principle 1: Principle 1 refers that solicitors must uphold rule of law and proper administration of justice (Sra.org.uk, 2022). 
Principle 2: Principle 2 suggests that Solicitors must act with integrity. Integrity is the core fundamental of Solicitor role as clients trusted adviser (Sra.org.uk, 2022). 
Principle 3: Solicitor must not permit independence to be compromised. Here independence means Solicitor own and firm independence along with not solely your ability to provide independent guidance to clients. 
Principle 4: Interest of clients is first and foremost an important priority of Solicitors. In this regard Solicitors need to observe the duty of confidentiality to clients and obligations with regard to conflicts of interest (Sra.org.uk, 2022). 
Principle 5: Solicitors must provide a standard service to clients that ensure higher benefits. It involves activity of competence, diligence and skill along with also considering individuals needs and circumstances.
Principle 6: Solicitors need to behave in a way that can gain trust of clients, the public and promote standards and ethical practices. Solicitors strictly need to avoid a task or activity that can damage trust of the public. 
Principle 7: Solicitors must act in accordance with legal and regulatory obligations and need to deal with regulators and ombudsmen in a timely, open and cooperative manner (Sra.org.uk, 2022).  
Principle 8: Solicitors must run business and carry out their role in business efficiently and follow proper governance and finance along with risk management principles. 
Principle 9: Solicitors need to run their business and carry out a role that can encourage or promote equality, diversity and inclusion.
Principle 10: Principle 10 is the final principle of SRA that tells the Solicitor that protecting client’s money and assets is a very important responsibility.
Unethical practices of Solicitor, as recently after vanishing £600k client’s money Solicitor was struck off (Lawgazette.co.uk, 2021). Solicitor Disciplinary Tribunal has figured out that “Zahid Khan from Birmingham firm Janson Solicitors” executed multiple transactions in a misplaced attempt to dispense with monetary difficulties and paying clients money into personal account. Through an investigation it is figured out that the client's account is empty and around £600k is unaccounted. Here, money paid by clients is kept in an office account rather than client account and the majority is paid in an account that is held by Zahid Khan (Lawgazette.co.uk, 2021).  This transfer was made to an online provider for betting on financial markets. Khan admits that his firm went through financial difficulties and shortages in client’s accounts therefore Khan found it as an act of dishonestly, breaching clients trust, misled evidence and penalties charged on him. 
Thanking you,
Yours sincerely
Senior Solicitor of our Local High Street firm
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Advantage and disadvantage of funding method/options
Crowd funding:
Crowd funding is the practice of funding in a project or venture through raising money from a large number of people, currently crowd funding takes place on the internet. Benefits of crowd funding are enormous like it is the fastest way to raise funds without any upfront cost (De Luca, et al. 2019). Pitching projects and businesses with the help of online platforms is highly valuable to attract millions of people to project objects and it is also an effective way of free marketing (Gupta, et al. 2023). Moreover, crowd funding is also a way to share ideas that can often get feedback along with expert guidance that further improve credibility of a project. However, drawbacks of crowd funding include problems to raise the required level of funds, no guarantee of success, and time consuming (Radukh, et al. 2021). Moreover, trust is a major problem in crowd funding, without trust it is difficult to raise enough funds to achieve specific objectives. 
Funding through established deed with partners:
Developing partnership or collaborating with other and established deeds is also an effective way to raise funds to invest in new start-ups. Benefits of this specific source of funding method are it reduces the financial risk due to the amount of capital contributed between each partner (Eweje, et al. 2021). It permits clear transparency about role, responsibility and liability that benefits execution of projects. Deed with partners not only helps to raise funds but also assists to avoid misunderstanding between partners, clearance of doubts regarding profit/loss share. Risk of disagreement is a major disadvantage of raising funds through partnership, along with liability for debts of business is unlimited (Sergi, et al. 2019). Each partner is an agent of partnership and therefore partners are liable for action of other partners that increase risk. 
Combined funding with associates and other beneficiaries: 
Raising funds from relatives, friends, associates and other beneficiaries is alo great way to support initiatives to invest in start-ups. Bank loans can also be considered to raise funds as it helps to fulfil funding requirements (Park and Kim, 2020). Involvement of other associates and beneficiaries reduce risk, responsibility and ensure better financial performance. However, it can bring internal conflicts, and currently interest is very high that can increase the cost of capital (Vitolla, et al. 2020).  As a result, it impacts overall profitability and enhances financial risk. 
Suitable funding for particular is of law
Public funding or Crowd funding is the best and prominent way to fund Public Children Law/Care Law advice. Public children are directly connected with society benefits therefore consider crowd funding raising awareness about Public children law and help to achieve specific goals that makes positive impacts on society. Crowd funding, funding through established deeds with partners and combined funding with associates is a great way to fund business law (Allon and Babich, 2020). However, Deeds with partners and combined funding with associates and beneficiaries is the most suitable way of fund Residential Convincing. 
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