[bookmark: _GoBack]There are a lot of macroeconomics factors to consider when looking at the performance of the economy, I am going to look at: - unemployment, inflation, economic growth and the nations national debt. I am going to research each one and see how it has performed roughly over the last ten years I will also make comparisons with the United States and Romania. 

In the UK we struggle with unemployment there are many factors to think about why there are so many people out of work however, when we look at the figures it shows that the unemployment rate has decreased over the years of 2010 - 2019 (Office for National Statistics, 2020). Looking at how the unemployment rate has dropped it is clear to see that strategies introduced by the government have helped this, one thing the Government have done is introduce a new benefit system with the aims of that – ‘making work pay – reduce poverty, worklessness, and welfare dependency’  (Department for Work and Pensions, 2010)  along with this they have also looked at why people may not want to be employed and from their findings they have seen that women are less likely to work if they have a child because the affordability of childcare therefore the government have introduced 30 hours of free childcare a week,  (Department for Education, 2017) paying childcare for working families is more beneficial for the economy, the reason being is that the government receives tax’s from them, stops paying benefits to them because they are now working so overall government is gaining more money than they are paying out. Subsequently, these changes benefit the economy by reducing the money they spend on benefits, and increasing the income they receive by the tax the person pays when working, by the government giving an incentive of limited free child care that is enough to get these people working – in the long run in will break the cycle of generations of non-working and benefit claimants. 
Looking at the unemployment rate in the United states it is similar the UK in terms of the numbers reducing (Trading Economics, 2020) there is no definite/clear answer to why they are dropping but some seem to share the same view of affording healthcare, being employed is vital for them to afford healthcare and some employers offer free healthcare if your work for them. In conclusion, although the rates of unemployment are decreasing the is no underlining work done by the government to incentivise this like the UK done with childcare, citizens of the US instead have to work because they don’t have systems like we do in the UK like free healthcare and long term benefits. 
Looking at the ten-year period of unemployment in Romania it has steadily decreased, in 2009 we can see it was at 6.96% then in 2019 it was at its record lowest at 4.16% (Plecher, 2020). There are many factors to consider why the unemployment rate has dropped significantly one reason is that big companies like Bosch are locating factories there subsequently reducing unemployment(Gillet, 2017).The unemployment rate in the UK as of 2019 was at 3.9% so lower than Romanians unemployment rate. 

The target of inflation in the UK is 2% the Government are who set the target and the Bank of England have to work to that target, its somewhat important for the inflation rates to stay steadily around the 2% mark, if inflation decreases for to long it could damage the UK economy by people losing their jobs, when inflation rises that’s when we see the cost of things go up(Bank of England, 2019). There are many different reasons why inflation goes up and down, it is normal for inflation to fluctuate but it become a concern when it goes to high or two low for a reasonable amount of time, the last time we saw a considerable rise in inflation is when Britain voted to leave the EU the reason being why inflation went up Is because the rate of the pound dropped, and with companies buying overseas, like oil and petrol, subsequently it cost more because the exchange rate of the pound to the euro was lessened (Bank of England, 2019) Looking at the inflation rate on April 6th while we are at the start of a pandemic it has dropped to 1.7% this means the prices of products have decreased, the reason for this may be because the public cant go out and buy things like normal so prices have to be reduced in order for customers to still purchase things, primarily online. The future is uncertain, but the inflation rate is likely to rise since businesses will have such a loss they will need to make their money back. 
Over the last ten years the UK inflation rate has had inconsistency, in 2011 inflation rose to nearly 3.8% but by the time of 2012 it came back down to around 2.6% since then it has been steadily dropping, however in 2015 it hit the all-time low of a rate of 0.4% this is mainly to do with the UK voting to leave the EU, since then it has steadily gone up with a peak and then as of 2019 has gone to 1.7 percent, which is sustainable for the UK economy(Office for National Statistics, 2020). The inflation rates in the US are somewhat similar to what we see in the UK, around the similar time as the UK in 2011 we can see in both that the inflation rates sored at the highest over the ten year period with the USA hitting 3.9 percent, furthermore mirroring each other closely in 2015 the rates in the USA hit all-time low over the ten year period 2010-20 which was around 0.9 percent. We can see by the figures of the inflation rates in both the UK and the US peak and go low at similar times (Trading Economics, 2020) the reason for this is because the UK and the US have a close relationship in trading when situations occur or financially become uncertain like Brexit it effects both economies, these uncertainties make inflation rates drop both the UK and the US economy has bit hard times especially in the recession but looking forward both inflation rates at this time are promising. 
Looking at the inflation rate of Romina over the last ten years you can see the GDP rate is at a higher level compared to the UK GDP over all you can see that the UKs inflation rate is lower than Romanians, however there has been a few times where the UK’s GDP rate has overpassed Romania’s, we can see this in 2010, early 2012 and early 2014, 2014 it rose over by a small percentage but in early 2012 the spike was much more (Trading Economics, N/D)

Economic growth is important to keep out country going and be sustainable, Gross domestic product (GDP) is a way that the economy is measured, this is where individual items are valued, and services provided. There are several ways in which the GDP is calculated, some examples are adding up money earned through wages and profits and the value of goods and services produced. (HM Treasury, 2017). Having a healthy stable economic growth depends upon inflation rates, rates need to stay around the 2% mark in order for that to happen, fluctuations in inflation rates are normal however if they stay to low or too high for too long then it will have a detrimental impact on the economic growth. Economic growth matters to everyone, from large corporations to small independent businesses to unemployed individuals. (Bank of England, N/D) for the economy to grown it relies a lot on the government strategies and innovations, however a big part of economic growth in the UK depends upon the tourism industry, tourism brings a lot of money to the UK each year, subsequently helping the economy grow going further down the chain smaller companies benefit by tourist buying and using their services, therefore you see is rise in employment because the service is needed. 
Economic growth in the USA is considerably a lot more of what we achieve in the United kingdom(Nation Master, N/D) there are a lot of different reasons to this, but a large factor is because it is a country home to hundreds of millions of people a lot more than the UK, with a country of such scale compared to the UK there is a lot more tourism attractions to attract people to go there and spend money, subsequently making the economic growth of the USA increase, another reason is because of the oil industry in America, oil is worth trillions of pounds and them exported all over the world brings massive growth for the USAs economy (Forbes, 2020). The economic growth in the UK and the USA is always on the rise, even though the growth is reduced in the UK this is mostly down to the population deficit between both countries, the UK and the US are both countries of great power, and industries, thriving before most the growth of both countries brings about more work for their citizens and more tourists from all over the world helping with the growth of both countries. Economic growth in Romania in recent years has excelled compared to the last ten years, the economy grew 5.7% year on year in the 2017, which is the fastest rate in the EU(The guardian, 2017) helping the economic growth of Romania is companies like Ford who are locating factories there. Even though the economic growth of Romania is growing rapidly, the UK’ economic growth is still far in front. 

The UK government borrow billions of pounds each financial year off different countries and private sector companies, the loans are of such scale the interest on them adds up to millions each year, borrowing is essential to get money into services that need it, however with such massive interest rates having to be payed back it does worsen the UKs financial situation 
The UK government’s debt was £1,821.3 billion in March of 2019(Office for National Statistics, 2020). The UK was hit by recession in 2008 following the financial crisis, and to cover its outgoings the government had to borrow a record £154bn in 2009. Over the years the borrowing has become less and less (BBC News, 2017). following the government bailing out the banks after the recession, the national debt jumped to £744 billion. The borrowing of so much money after the recession to get the economy back on its feet is hitting the country hard now, with slashed to government expenditure to try and get the deficit even the people have been at the brunt of the cuts, the cuts have effected transport and the benefit system the most(BBC News, 2017).
In 2008 the US government had a deficit of $459 billion however the next financial year they had a deficit of $1413 billion this is because they had to bail out the banks because of the financial crisis (Amadeo, 2020) therefore, compared with the UK in 2008/09 both countries were on hard times and had to make big decisions, both the UK and the USA have slowly over the years been evening out the deficit. 
Romania’s national debt was low, but since the recession in 2008 it has drastically gone up from 12% to 40% in 2015 from then it has steadily decreased but not by much(Commodity, 2017) UK carry a lot more debt than Romania however we have a much larger population also we have good healthcare and a benefit system that comes out of the governments money. Romania has less people and the government does less for their citizens than the UK. 
In conclusion comparing all three countries, it is clear to see in all three countries the rate of unemployment is decreasing over time, the strategies seen are different in all three, but commonly they all aim to reduce the unemployment rate and looking at the evidence they are achieving this. When looking at the inflation rate of both the UK and US it is clear to see the fluctuations, both countries mirror each other closely especially when the financial crisis hit. Looking at the economic growth of the UK and the USA it is clear to see that there is a major difference in favour to the US the reason this is because unlike the UK, America has a lot of natural resources that help bring a massive income into their economy another reason seen is that the population in the US is considerably a lot more. Lastly looking at the national debt of all three countries it is clear to see that it rose a considerable amount during the time of the financial crisis, since then they have been working on bringing down the deficit. 
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