Literature review 
Introduction 

In this part, it will show the previous study about personal financial from different literatures and search one disadvantage to complete this dissertation. This dissertation studies the improvement of personal financial for personal life quality and wealth appreciation. It also will show the appropriate method to make the personal financial plans.

The financial service

There are many studies about the personal financial market in China due to the more popularly trend of financial. Yi (2005) point out the personal financial concept was first appeared at 300BC in the Oeconomicus of Xenophon, which is a book about family economics. The Financial Planning Standards Board (China) (FPSB China) gives a definition about financial, which is the comprehensive financial service. This service means the professional financial workers make the appropriate financial plans under analysis and evaluation for the financial position of customer to achieve the free and independent in financial and satisfy different financial objectives in different life steps for customers. The purpose of financial is the goals of customers (Hu, 2015, p90). 

The Internet personal financial 

[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Personal financial as an importance part for people, which can improve the personal life quality and achieve the wealth appreciation. The Internet Information development rapidly influences the personal financial service serious, the news channels and methods of personal financial are appeared which bring large effect for people. The Internet technology development promote the Internet financial market development, the Internet financial market of China was created in 2007 and it develops rapidly from 2016 to present (Li, Yu and Wu, 2018, p91). Gai (2014, P55) said the Internet financial through the Internet media under the traditional financial background to achieve the financial activities, which possesses two types of media that are the third-party platform and e-commerce platform. Liu (2017, P159) considers the Internet financial service is the process which means the traditional financial service depends on the Internet to adopt the Big Data Analysis System to develop service and provide the financial plans and products for customers.

There are many scholars studied the Internet personal financial and analyze the products or risks or both. Chen (2018, P47) study the barriers of financial products development in China and give some suggestions to deal with it. Chen points out the Internet financial are low cost, large range and high efficiency, however the types of financial products are similarly and the supervision system is not perfect and the financial products possess many risks. Chen also suggests the government should improve the supervision for Internet and enhance the risks management. Wu (2017, p125) analyzed the Internet financial products and the influence factors of adopting. Wu raised there are three types of main finance which are currency, stock investment and public placement fund. The Internet financial possesses low requires and operation cost and diversification functions. Wu also lists the affect factors of financial products to adopt, which are function value, perceptible cost and risks, emotion and social value. Deng (2018) studied the development trend and analyze the operation model of the Internet financial products, and then Deng raise the Internet financial shacks the traditional financial market serious. Deng analyzes the questionnaires data and case study and points out the Internet financial as an importance part in the financial market, however the laws and supervision lacking cause many risks for investors. Yang and Wang (2015, p107) said the Internet financial gathers large amount of customers through the e-commerce platform and social media, which can satisfy requires of diversification investment for people, however it also increases the financial risks and cause the excessive competition between Internet financial institutions and traditional institutions.

The financial products 

[bookmark: OLE_LINK3][bookmark: OLE_LINK4]There are also some articles to analyze personal financial products. Zhou (2008) analyzes the personal financial products which include details, risks and problems. Zhou raise different personal financial products possess different advantages and disadvantages, the investors should purchase personal financial products according different personal demands. Only the appropriate personal financial plan can achieve the aims of financial. Chen (2014) investigated citizen of Xuzhou city about the factors to purchase personal financial products for people, which show the education background, risks preference and difficulty to achieve the information about products for people possess negative correlation with the purchase behaviors in the banks. It shows positive correlation with the gender, income, the learning about personal financial products in banks, the reliance for the personal financial products in banks and the professional of workers of banks. Shi et al. (2018, P26) study the Internet personal financial products through analyzing the advantages, disadvantages, operation characteristics of Yu'E Bao. Yu'E Bao makes full use of the large scattered money to achieve the value increase and creates connection between financial and payment tools. Shi et al. raise the Internet financial products possess lower requires for customers and large users range. 

Theory of financial life cycle

Financial Life Cycle theory plays the importance role in the personal financial, there are many scholars study the influence and practices in the personal financial. In 1927, Huebner raised the basal concept of financial life cycle in the book of The Economics of Life Insurance (Cai, 2006). 

[bookmark: OLE_LINK5][bookmark: OLE_LINK6]Modigliani raised the financial life cycle theory firstly in 1954, which can be divided by before retirement that is the step of wealth accumulation and after retirement that is the steps of payment over income (Xu, 2007). Zhang and Li (2008, p51) consider personal financial is continuity and systematic and associate with the family life cycle, which possesses important meaning to study the personal financial based on the life cycle. Xu (2009) study the literatures of Merton, Boide, Samuelson, Detemple, Garcia and Rindisbacher about the financial life cycle and achieve an outcome. The financial life cycle can be divided by the financial model of lasting time, the selectable works can be increased, the increase of habits development, information achievement and investment choice. Xu raises different life steps needs different investment strategies because different life steps possess different demands and risk tolerance. Zou and Zhang (2007, p51) study the influence of the life cycle theory, Modern Portfolio Theory and Capital Asset Pricing Model for personal financial. The conclusion shows the theories can guide the financial institutions to design the financial products and people to purchase appropriation financial products.

Conclusion 

In conclusion, the Internet financial plays important roles for the financial industry which also possesses threats for traditional financial. The Internet financial possesses many advantages which are low cost, large ranges of customer, diversification functions and more convenient for people and less requirements. However, the disadvantages also are obviously, which are the management risks, Internet safety and crime of swindling. The financial life cycle shows different life steps should make different financial plans.

The most of articles study the characteristics, advantages, disadvantages, improvement and factors of purchase for people about the Internet financial or products. There are not people to study influence of different types Internet financial products for family or person. So the purpose of this dissertation is to analyze the different influence of different types Internet financial products for family or person. The effect of financial products is the best explanation to purchase personal financial products and the importance to make financial plans for people.
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