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[bookmark: _Toc122789119]Introduction
Appropriate management of international finances can assist the company in attaining some effectiveness and efficiency in all markets. With proper international finance management sustaining in the market is not easy and effectively produces products in international markets than that domestically.  There are 2 key functions of international finance which are treasury and control.  International finance aids in measuring the change rates of many currencies of nations. A significant role is played by international management to make improvements in the profitability of firms and boost the overall value of the business. The aim of this report is to describe the dividend distribution policy of multinational companies along with a critical evaluation of the hypothesis theories of the market. It will analyse and evaluate techniques of apprising projects of a company. 
[bookmark: _Toc122789120]Overview of Apple Inc 
Apple Inc is the leading American multinational technology firm in the US. The organization is one of the biggest companies in the globe by revenue (Ademu, 2017).  They are part of the big five American information technology organizations alongside Meta, Alphabet, Microsoft and Amazon. They have 164000 numbers of employees and owned total assets of 352.76 billion US dollars in 2022 (Li, 2021). 
[bookmark: _Toc122789121]“Dividend distribution policy of Apple Inc”
The policy of dividend allocation creates the principles to determine amounts that should be allocated for equity shareholders as dividends through the company in addition to enable the company to maintain balance between payout as well as retained earnings (Le, 2021). It even aids to identifying the future requirements of the company. This policy is used by firms for “paying out dividends” to the shareholders of this firm.  It is even adopted through Apple. Apple has enhanced their “quarterly cash dividend” annually starting within the year 2012 (Li, 2021). The organization handled to enhance “quarterly dividends” through approximately 10%. The organization implemented share buybacks, which has made this affordable for them for paying “high cash dividends” per share.
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Figure 11dividend “path of Apple”
Source: (Schwarz, 2018)
The dividend’s development of the organization is approximately ten per cent however the growth within the expenditure has merely five per cent due to the policy of share buybacks (Ademu, 2017). Within the subsequent years, organization’s dividend payouts would change by around five per cent, ranging from two per cent to ten per cent. The organization enhanced their dividend expectation in the green zone. 
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Figure 2 dividend “path of Apple”
Source: (Le, 2021)
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Figure 3 dividend path of Apple
Source: (Li, 2021)
As per this image, the red line represents the two percent development rate in addition to the green line demonstrates the 10 percent expansion rate. This figure represents the dividend path of this tech firm (Ademu, 2017). As shown in the above give figure, the organization increases their dividend expenditure by five per cent within 2016. 
The main drawback of the constant “dividend policy” is that investors cannot see any kind of growth in the dividend within boom years (Hussein, 2021). According to the policy of constant dividends, a firm pays a percentage of their salary as dividends each year (Ademu, 2017). The stable “dividend policy” is not appropriate and effective for shareholders because within this policy dividends stay the same within profitable years (Le, 2021). It impacts the behaviour of investors along with the “financial standing” of the firm. 
“Market hypothesis theory”
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Figure 4 Market hypothesis theory
Source: (Hussein, 2021)
The “effective market hypothesis theory” describes “share prices” demonstrates the entire information of an organization (Schwarz, 2018). This theory assumes that all stocks trade at their “fair market value on the exchange”. The theory is used through this firm either. This theory aids this company to maintain their market prices efficiently and reflects the underlying “value of assets” such as the “hard assets”, cash, intangible assets and liabilities of the organization (Ying et al., 2019). The theory gives distinct versions including semi-strong, strong and weak. The weak form of this theory recommends that prices of today's stock replicate all the past prices moreover semi-strong version submits that as information of the public is one of the significant parts of a recent “stock price”, investors may not utilize either technical or fundamental investigation (James and Valenzuela, 2020). The strong form explains that the entire information, not public, is totally estimated for within the prices of existing stock. 
 The effective market hypothesis theory also describes that when any sort of new data and information comes into the share market (James and Valenzuela, 2020). It helps maintaining that all stocks of this company are correctly priced according to their “inherent investment properties” (Hussein, 2021). This theory has some assumptions as well which impact its efficiency. The theory assumes that financial security is always priced correctly in addition to this involve that stocks are never overrated and undervalued which is not always correct (Schwarz, 2018).  One of the biggest advantages of this theory is that it describes how the marker sets the value of distinct stocks. It also demonstrates the most effective and successful ways for investors to enhance their portfolio return. The theory has some limitations as well including overreaction, representative bias, information bias and overconfidence (KANAKRIYAH, 2020). It requires some technical along with significant work which wastes the time of the company as well as increases the chances of errors within this calculation. 
[bookmark: _Toc122789122]Apprising projects methods 
The appraisal is all about a careful evaluation in addition to analysis of the fundamental assumptions, data and methodology utilized in the preparation of a project (KANAKRIYAH, 2020). Project appraisal methods are also called capital budgeting methods. These apprising techniques assist firms to decide whether or not a project would provide the expected returns in the long term (Umeno, 2021).  Project appraisal methods are very useful for organizations and assist to measure the viability of projects and assist management to make the right and profitable investment decisions (James and Valenzuela, 2020). Apple Inc also utilizes different project apprising methods to select the best and most effective project when they face a choice between two or more projects. There are many projects appraising methods including net present value, total cost, return on investment, opportunity cost, “payback period, internal rate of return furthermore accounting rate of return” (Vasilaki and Tsakalidis Jr, 2019). 
The net present value strategy outflows along with inflows to the present time (Vasilaki and Tsakalidis Jr, 2019). This project appraising method assists Apple Inc to account for the time value of money when they are valuing long term projects. Internal rate return is another project appraising method and is also utilised by Apply Inn (Ying et al., 2019). It measures the average yearly rate of return of the project during their lifetime. It is “discounted cash flow analysis” and a project with a “higher internal rate of return” is more desirable (Umeno, 2021).  This apprising method is most commonly utilized with net present value. The payback period is also a well-known and most utilized project appraisal method and it measures the length of time needed for recovering the initial cash outlay on the project (KANAKRIYAH, 2020). 
There are some disadvantages of project appraisal methods which decrease their effectiveness if they are not done correctly, they can create an adverse experience and these methods are very time-consuming as well as can be overwhelming to managers along with many workers (Ying et al., 2019).  These methods are human assessments as well as are subject to greater biases and errors. They can develop a very stressful and toxic working environment for every person in the workplace.  The payback period does not account for capital cost as well as cannot provide information on profit or yield as well (Vasilaki and Tsakalidis Jr, 2019). 
[bookmark: _Toc122789123]Conclusion 
This report has described the dividend distribution policy of multinational companies along with a critical evaluation of the hypothesis theories of the market. One of the biggest benefits of this theory is that it describes how the marker sets the value of distinct stocks. The appraisal is all about a careful evaluation along with analysis of the fundamental assumptions, data and methodology utilized in the preparation of a project.  Apple Inc also utilizes different project apprising methods to select the best as well as most effective project when they face a choice between two or more projects. Project apprising methods can develop a very stressful and toxic working environment for every person in the workplace. Project appraisal methods are very useful for organizations and assist to measure the viability of projects and assist management to make the right and profitable investment decisions. This project appraising method assists Apple Inc to account for the time value of money when they are valuing long term projects. Internal rate return is another project appraising method and is also utilised by Apply Inn.  
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