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[bookmark: _GoBack]

[bookmark: _gjdgxs]
[bookmark: _30j0zll]Task 1 Maxim
[bookmark: _1fob9te]a) Write up balance and balancing ledger account
	Date
	Journal entry

	 
	In the book of Maxim 

	 
	For the year ending 5th April

	Date
	Particulars
	Amount (£)
	Amount (£)

	5th April
	Cash 
	300
	 

	 
	 capital 
	 
	300

	 
	 
	 
	 

	7th April
	Purchase 
	200
	 

	 
	 cash 
	 
	200

	 
	 
	 
	 

	8th April
	Cash 
	250
	 

	 
	 loan 
	 
	250

	 
	 
	 
	 

	15th April
	Cash 
	150
	 

	 
	 Van 
	 
	150

	 
	 
	 
	 

	20th April
	Cash 
	350
	 

	 
	 sales 
	 
	350

	 
	 
	 
	 

	28th April
	Rent 
	50
	 

	 
	 cash 
	 
	50

	 
	 
	 
	 

	29th April
	Cash 
	200
	 

	 
	 account payable 
	 
	200

	 
	 
	 
	 

	30th April
	Drawing 
	60
	 

	 
	 cash 
	 
	60

	 
	 
	 
	 

	30th April
	Cash 
	100
	 

	 
	Closing inventory 
	 
	100

	 
	Total 
	1660
	1660


Table 1: Journal entry

Ledger account balance off
	
	Cash account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	5th April
	Capital
	300
	7th April
	Purchase 
	200

	8th April
	 loan 
	250
	20th April
	Cash in hand 
	50

	15th April
	 van 
	150
	30th April
	 Drawing 
	60

	29th April
	 account payable 
	200
	30th April 
	 Closing stock
	100

	 
	 
	900
	 
	Total
	410

	 
	 
	 
	30th April
	Bal 
	490

	1st May 
	Balance 
	490
	 
	 
	 

	 
	 
	 
	 
	 
	 


Capital account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th April
	Bal 
	£  300
	5th April
	Cash 
	£  300

	 
	 
	£  300
	 
	 
	£  300

	 
	 
	 
	1st May
	Bal 
	£  300

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Bank account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	8th April
	To loan payable 
	£  250
	30th April
	Bal 
	£  250

	 
	 
	£  250
	 
	 
	£  250

	1st May
	Balance 
	£  250
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Loan Payable account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th April
	Bal 
	£  250
	8th April
	 Cash at bank 
	£  250

	 
	 
	£  250
	 
	 
	£  250

	 
	 
	 
	1st May
	Bal 
	£  250

	 
	 
	 
	 
	 
	 

	Van account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th April
	Bal 
	£  150
	15th April
	Cash 
	£  150

	 
	 
	£  150
	 
	 
	£  150

	 
	 
	 
	1st May
	Bal 
	£  150

	 
	 
	 
	 
	 
	 

	Purchase Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	7th April
	 cash 
	£  200
	30th April
	Bal 
	£  200

	 
	 
	£  200
	 
	 
	£  200

	1st May
	Bal 
	£  200
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Sales Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	7th April
	 cash 
	£  350
	30th April
	Bal 
	£  350

	 
	 
	£  350
	 
	 
	£  350

	1st May
	Bal 
	£  350
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Account Payable account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th April
	Bal 
	£  200
	15th April
	Cash 
	£  200

	 
	 
	£  200
	 
	 
	£  200

	 
	 
	 
	1st May
	Bal 
	£  200

	 
	 
	 
	 
	 
	 

	Drawing Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	7th April
	 cash 
	£  60
	30th April
	Bal 
	£  60

	 
	 
	£  60
	 
	 
	£  60

	1st May
	Bal 
	£  60
	 
	 
	 


Table 2: Balance off ledger
[bookmark: _3znysh7]b) Trial balance
	Trial balance

	In the book of Maxim

	For the year ending 31st January

	 
	Debit
	Credit

	Particulars
	Amount 
	Amount 

	Cash
	 
	£  490

	Capital
	 
	£  300

	Purchase
	 
	£  200

	Loan payable
	 
	£  250

	 
	 
	 

	Sales 
	£  350
	 

	Drawing
	£  60
	 

	Rent
	£  50
	 

	Account payable
	£  200
	 

	Bank
	£  250
	 

	Van
	£  150
	 

	Closing stock
	£  100
	 

	Total
	£  1160
	£  1160


Table 3: Trial Balance

[bookmark: _2et92p0]c) Profit and loss statement and financial position
	Profit and loss account

	For the year ending 30th April

	Particulars
	amount
	amount

	Sales
	£  350
	 

	Add: Opening stock
	£  100
	 

	Less: Purchase
	£  200
	 

	Gross income
	 
	£  250

	Rent
	 
	£  50

	Van
	 
	£  150

	Net profit
	 
	£  50

	
	
	

	Balance sheet

	For the year ending 30th April

	 
	 
	 

	Assets
	Amount
	Amount

	Capital
	 
	£  300

	Bank
	 
	£  250

	Total assets
	 
	£  550

	 
	 
	 

	Liabilities
	 
	 

	Loan payable 
	£  250
	 

	Account pyable
	£  200
	 

	Drawing
	£  60
	 

	Total liabilities
	£  510
	 

	Balance
	£  510
	£  550


Table 4: P/L account and Balance sheet

[bookmark: _tyjcwt]Task 2 Pendo
[bookmark: _3dy6vkm]a. Balancing off ledger account
	 
	Journal entry

	 
	In the book of Pendo

	 
	For the year ending 31st January

	Date
	Particulars
	Amount
	Amount

	1st Jan
	Cash 
	£  5000
	 

	 
	 capital 
	 
	£  5000

	 
	 
	 
	 

	2nd Jan
	Motor van 
	£  600
	 

	 
	cash 
	 
	£  600

	 
	 
	 
	 

	3rd Jan
	Inventory 
	£  1300
	 

	 
	 cash 
	 
	£  1300

	 
	 
	 
	 

	4th Jan
	Cash 
	£  1000
	 

	 
	loan payable 
	 
	£  1000

	 
	 
	 
	 

	10th Jan
	Motor van 
	£  200
	 

	 
	 cash 
	 
	£  200

	 
	 
	 
	 

	13th Jan
	Cash 
	£  300
	 

	 
	 sales 
	 
	£  300

	 
	 
	 
	 

	20th Jan
	Cash 
	£  500
	 

	 
	 Sales 
	 
	£  500

	 
	 
	 
	 

	24th Jan
	Storage 
	£  150
	 

	 
	 cash 
	 
	£  150

	 
	 
	 
	 

	27th Jan
	Cash 
	£  350
	 

	 
	loan payable 
	 
	£  350

	 
	 
	 
	 

	30th Jan
	Drawing 
	£  175
	 

	 
	 cash 
	 
	£  175

	 
	 
	 
	 

	31st Jan
	Closing stock 
	£  800
	 

	 
	 Cash 
	 
	£  800

	 
	Total
	£  10375
	£  10375


Table 5: Journal entry

Ledger Account
	Cash account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	1st Jan
	Capital
	5000
	2nd Jan
	 Motor van 
	600

	4th Jan
	 loan 
	1000
	3rd Jan
	 Inventory 
	1300

	13th Jan
	 Sales  
	300
	10th Jan
	 Van 
	200

	20th Jan
	 sales 
	500
	24th Jan
	 storage 
	150

	27th Jan
	 loan payable 
	350
	30th Jan
	 Drawing 
	175

	 
	 
	 
	31st Jan
	Closing stock
	800

	 
	 
	7150
	31st Jan
	Bal 
	3925

	1st Feb
	Balance 
	3925
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Capital account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	31st Jan
	Bal 
	5000
	1st Jan
	Cash 
	5000

	 
	 
	5000
	 
	 
	5000

	 
	 
	 
	1st Feb
	Bal
	5000

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Storage account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	24th Jan
	 loan payable 
	150
	31st Jan
	Bal
	150

	 
	 
	150
	 
	 
	150

	1st Feb
	Balance 
	150
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Loan Payable account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th April
	Bal 
	1000
	4th Jan
	 Cash at bank 
	1000

	 
	 
	1000
	 
	 
	1000

	 
	 
	 
	1st Feb
	Bal 
	1000

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Motor van account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	2nd Jan
	 Cash 
	600
	31st Jan
	Bal 
	800

	10th Jan
	 Cash 
	200
	 
	 
	 

	 
	 
	 
	1st Feb
	Bal 
	800

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	Inventory Account 
	 
	 
	 
	 

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	3rd Jan
	 Cash 
	1300
	31st Jan
	Bal 
	1300

	 
	 
	1300
	 
	 
	1300

	1st Feb
	Bal 
	1300
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Sales Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	31st Jan
	 Bal 
	800
	13th Jan
	 Cash 300
	300

	 
	 
	 
	20th Jan
	 Cash 
	500

	 
	 
	800
	 
	 
	300

	 
	 
	 
	1st Feb
	 Bal 
	800

	 
	 
	 
	 
	 
	 

	Account Payable account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	31st Jan
	Bal 
	350
	27th Jan
	Cash
	350

	 
	 
	350
	 
	 
	350

	 
	 
	 
	1st Feb
	Bal 
	350

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Drawing Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th Jan
	 cash 
	175
	31st Jan
	Bal 
	175

	 
	 
	175
	 
	 
	175

	1st May
	Bal 
	175
	 
	 
	 

	 
	 
	 
	 
	 
	 

	Closing stock Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	31st Jan
	Cash
	800
	31st Jan
	Bal 
	800

	 
	 
	800
	 
	 
	800

	1st Feb
	Bal 
	800
	 
	 
	 


Table 6: Ledger account

[bookmark: _1t3h5sf]b) Trial balance
	Trial balance

	In the book of Pendo

	For the year ending 31st January

	 
	Debit
	Credit

	Particulars
	Amount 
	Amount 

	Cash
	 
	£  3925

	Storage
	 
	£  150

	Motor van 
	 
	£  800

	Inventory
	£  1300
	 

	Sales 
	£  800
	 

	Loan 
	£  1000
	 

	Drawing
	£  175
	 

	Closing stock
	£  800
	 

	Account payable
	£  350
	 

	Loan payable
	£  150
	 

	 
	£  4575
	£  4575


Table 7: Trial balance

[bookmark: _4d34og8]c) Profit and loss account and balance sheet
	Profit and loss account

	For the year ending 30th April

	Particulars
	amount
	amount

	Sales
	 
	£  800

	Less: Expenditure
	 
	 

	Motor van
	£  800
	 

	Storage
	£  150
	 

	Total expenditure
	 
	£  950

	Net loss
	 
	-£  150

	 
	 
	 

	Balance sheet

	For the year ending 30th April

	 
	 
	 

	Assets
	Amount
	Amount

	Cash
	 
	£  3925

	Capital
	 
	£  5000

	Total assets
	 
	£  8925

	Liabilities
	 
	 

	Loan payable 
	£  1000
	 

	Account Payable
	£  350
	 

	Loan payable 
	£  150
	 

	Drawing
	£  175
	 

	Total Liabilities
	£  1675
	 

	Suspense account
	£  7250
	 

	Total assets and liabilities
	£  8925
	£  8925


Table 8: P/L statement

[bookmark: _2s8eyo1]Task 3 Mafuta
[bookmark: _17dp8vu]a) Ledger accounting Balancing
	Sales account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	2nd Jan
	 Bank 
	£  124
	21st Jan
	Cash 
	£  110

	1th Jan
	 Cash 
	£  64
	28th Jan
	Cash 
	£  84

	23rd Jan
	 Harvey 
	£  25
	31st Jan
	Cash 
	£  30

	31st Jan
	 Bal 
	£  11
	 
	 
	£  224

	 
	 
	£  224
	 
	 
	 

	 
	 
	 
	1st Feb
	Bal 
	£  11

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	Wages account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	5th Jan
	Cash 
	£  12
	1st Feb
	Bal 
	£  58

	14th Jan
	Cash 
	£  14
	 
	 
	 

	21st Jan
	Cash 
	£  17
	 
	 
	 

	28th Jan
	Cash 
	£  15
	 
	 
	 

	31st Jan
	 
	£  58
	 
	 
	 

	
	
	
	
	
	

	Cash Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	14th Jan
	 Purchase 
	£  75
	5th Jan
	Wages 
	£  12

	21st Jan
	 Sales 
	£  110
	14th Jan
	Cash 
	£  14

	23rd Jan
	Office expenses 
	£  3
	20th Jan
	Office desk 
	£  32

	31st Jan
	 Sales 
	£  30
	21st Jan
	Wages 
	£  17

	 
	 
	
	28th Jan
	By wages 
	£  15

	 
	 
	 
	31st Jan
	 Bal 
	£  128

	 
	Total
	£  218
	 
	Total
	£  218

	1st Feb
	Bal 
	£  128
	 
	 
	 

	
	
	
	
	
	

	Office expenses Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	20th Jan
	Cash
	£  32
	23rd Jan
	Cash 
	£  3

	 
	 
	 
	31st Jan
	 Bal 
	£  29

	 
	Total
	£  32
	 
	Total
	£  32

	 
	 
	 
	 
	 
	 

	1st Feb
	 Bal 
	£  29
	 
	 
	 

	 
	 
	 
	 
	 
	 

	
	
	
	
	
	

	Inventory Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	 
	Cash 
	£  375
	31st Jan
	Bal 
	£  375

	1st Feb
	Bal 
	£  375
	 
	 
	 

	
	
	
	
	
	

	Bank Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	5th Jan
	 Bank 
	£  150
	2nd Jan
	 Sales 
	£  124

	7th Jan
	 Smith 
	£  18
	7th Jan
	 Max 
	£  21

	 
	 
	 
	15th Jan
	 Rich 
	£  12

	 
	 
	 
	31st Jan
	 Bal 
	£  11

	 
	Total
	£  168
	 
	Total
	£  168

	1st Feb
	Bal 
	£  11
	 
	 
	 

	
	
	
	
	
	

	Purchase Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	31st Feb
	Bal 
	£  225
	5th Jan
	Purchase 
	£  150

	 
	 
	 
	14th Jan
	Cash 
	£  75

	 
	 
	 
	 
	 
	 

	 
	 
	 
	1st Feb
	 
	£  225

	
	
	
	
	
	

	Smith Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	31st Jan
	Bal 
	£  18
	7th Jan
	Bank 
	£  18

	 
	 
	 
	1st Feb
	Bal 
	£  18

	
	
	
	
	
	

	Rich Account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	15th Jan
	Cash 
	£  12
	5th Jan
	 Purchase 
	£  150

	31st Jan
	 Bal 
	£  138
	 
	 
	 

	 
	Total
	£  150
	 
	Total
	£  150

	 
	 
	 
	1st Feb
	Bal 
	£  138


Table 9: Ledger account

[bookmark: _3rdcrjn]b) Trial Balance
	Trial balance

	In the book of Mafuta

	For the year ending 31st January

	Particulars
	Debit
	Credit

	Sales
	 
	11

	Wages
	58
	 

	Cash
	 
	218

	Office expenses
	29
	 

	Inventory
	375
	 

	Bank
	11
	11

	Purchase
	 
	225

	Rich
	18
	 

	Total
	491
	491


Table 10: Trial Balance

[bookmark: _26in1rg]d) Profit and loss account and balance sheet
	Profit and loss account

	For the year ending 30th April

	Particulars
	amount
	amount

	Sales
	11
	 

	Add: Opening inventory - closing inventory
	31
	 

	Gross income
	 
	42

	wages
	58
	 

	Office expenses
	29
	 

	Total expenditure
	 
	87

	Net loss
	 
	-45

	 
	 
	 

	 
	 
	 

	Balance sheet

	For the year ending 30th April

	 
	 
	 

	Assets
	Amount
	Amount

	Cash
	 
	£  218

	Bank
	 
	£  11

	Smith
	£  18
	 

	Harvey
	£  39
	 

	Moon
	£  26
	£  83

	Inventory
	 
	£  375

	Total assets 
	 
	£  687

	Liabilities
	 
	 

	Account Payable
	 
	 

	Rich
	£  12
	 

	Max
	£  21
	 

	Credit sales
	£  124
	 

	Credit purchase
	£  150
	 

	Suspense account
	£  537
	 

	Total assets and liabilities
	 
	£  687


Table 11: P/L statement and Balance sheet






[bookmark: _lnxbz9]Task 4 Ricardo
[bookmark: _35nkun2]a) Ledger account balance off
	Sales account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	2nd June
	Bank 
	 £   8,075.00 
	14th June
	 Hywel
	£  8550

	20th June
	Cash 
	£  6000
	30th June
	 Bal 
	£  6525

	22nd June
	Sales return 
	£  1000
	 
	 
	 

	 
	Total
	 £  15,075.00 
	 
	 
	 

	1st July
	 Bal 
	£  6525
	 
	 
	 

	
	
	
	
	
	

	
	
	
	
	
	

	Purchased account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	13th June
	Bank 
	£  11160
	30th June
	 Bal 
	£  20420

	21st June
	Bank 
	£  4410
	 
	 
	 

	24th June
	Bank 
	£  4850
	 
	 
	 

	 
	Total
	£  20420
	 
	 
	 

	1st July
	 Bal 
	£  20420
	 
	 
	 

	
	
	
	
	
	

	Account Payable

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	25th June
	 Georginia 
	£  840
	24th June
	 Claire 
	£  425

	27th June
	 Andrew 
	£  90
	25th June
	 Hywel
	£  450

	 
	 
	£  930
	30th June
	 Bal 
	£  55

	 
	 
	 
	 
	Total
	£  930

	1st July
	 Bal 
	55
	 
	 
	 

	
	
	
	
	
	

	
	
	
	
	
	

	Discount settlement a/c

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	13th June
	Purchase discount 
	£  840
	2nd June
	 Sales discount 
	£  425

	21st June
	Purchase discount 
	£  90
	14th June
	  Sales 
	£  450

	22nd June
	Purchase discount 
	£  150
	30th June
	 Bal 
	£  205

	 
	Total
	£  1080
	 
	Total
	£  1080

	1st July
	 Bal 
	£  205
	 
	 
	 

	
	
	
	
	
	

	Bank account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th June
	 Bal 
	£  21500
	13th June
	Purchase 
	£  12000

	 
	 
	 
	21st June
	Purchase 
	£  4500

	 
	 
	 
	24th June
	Purchase 
	£  5000

	 
	 
	 
	 
	 
	 

	 
	 
	 
	1st July
	By Bal 
	£  21500

	
	
	
	
	
	

	
	
	
	
	
	

	Cash account

	Date
	Particulars
	Amount
	Date
	Particulars
	Amount

	30th June
	 Bal 
	£  16000
	14th June
	 Hywel
	£  9000

	 
	 
	 
	20th June
	 Jane 
	£  6000

	 
	 
	 
	22nd June
	 Good returned 
	£  1000

	 
	Total
	£  16000
	 
	Total
	£  16000

	 
	 
	 
	1st July
	 Bal 
	£  16000


Table 12: Ledger account


[bookmark: _1ksv4uv]Trial balance
	Trial balance

	In the book of Ricardo

	For the year ending 31st January

	Particulars
	Debit
	Credit

	Sales
	 
	 £    6,525.00 

	Purchased
	 £  20,420.00 
	 

	Account Payable
	 £        930.00 
	 

	Discount settlement
	 
	 £  205.00 

	Bank
	 
	 £  21,500.00 

	Cash
	 
	 £  16,000.00 

	Suspense 
	 £  22,880.00 
	 

	Total balance
	 £  44,230.00 
	 £  44,230.00 


Table 13: Trial balance

[bookmark: _44sinio]
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