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Self-Discipline
Or focus and self-control according to Tracy is arguably the most important attribute, the ability to focus and do what is required, whether liked or not (2016)

Motivated
Self-motivation of key to entrepreneurship according to and is like self-discipline but more specific to passion and drive than focus and want to “make a difference, solve problems, and create something new” (Fleming, 2022).
Risk
Risk taking is a characteristic of most entrepreneurs according to Lian and Dunn (2008) and according to Almeida is a needed attribute to become one (Almeida, n.d.)
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Creativity
Almost all entrepreneurs consider themselves creative according to research by Liang and Dunn (2008) and have the ability to think outside the box as well as ,according to BBC bitesize, generate new ideas using imagination with knowledge creatively (n.d.)


Vision
Otherwise known as the ability to see the bigger picture, longevity or according to Almeida not in business to “get rich quick” (Almeida, n.d.)


Flexibility
The ability to meet a market’ needs despite your own agenda is an important aspect, and inflexibility would prevent this according to Notre Dame ESTEEM (2019)
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Elaboration.

The question posed for this summary is “why Entrepreneurial skills benefit both the individual and society at large” (Shore, n.d.), to answer this I need to start with another question. "What do I want to do with my life?" Davis tells us is a very familiar question to every individual (2021) and proceeds to tell us how to answer this question through psychology, but for some I would argue it appears less a question of what they want to do, but a question of how to achieve it. 
Developing the skills listed in the mind map above can help an individual become an entrepreneur but what is an entrepreneur’s purpose? According to Johnson an entrepreneur nurtures their creativity into products and/or services and markets them (2001) which, outside the context of its journal, suggests that the purpose and skills of this type of person are not tied to monetary profit. Along this line of thinking, the product mentioned above could be re-interpreted as something different, like a personal goal, or more relevantly an environmental goal, and to ‘market’ it would be to bring this to fruition. This line of thinking suggests that these skillsets would benefit the individual in more ways that the face value of entrepreneurship, but to help develop key skills to achieve goals in life. Certainly, the National University would suggest that this skillset can be learned but more importantly that the individual must decide how they want to apply this new skillset (n.d.) which demonstrates the multipurpose functionality of this skillset. 
In his books, Schumpeter argues that recessions and booms are inevitable, and that innovation through entrepreneurs is required to generate Economic development by capitalising on new technologies (1934). This suggests that economically society is reliant on entrepreneurs to drive growth and innovation, but with the inclusion of the previous line of thought above, that these skills can be applied outside of the economical platform to improve growth elsewhere, in particularly in the community, society or environment. I would suggest that you could also re-interpret these recessions in terms of climate or social issues, and if the goal is moved in line with these, into environmental for example, great things can be accomplished. One such example is that of Sir Tim Smit, who, according to Silverman, used his skillet as above and founded the Eden project in 1998 (2017). 
Entrepreneurship as demonstrated above is not limited in scope top financial gain, but a skillset that can be a very powerful set of tools to reach any goals set by an aspiring individual. This also shows that if more individuals had this set of skills, or realised their potential, society would advance in more ways than just economically and include that of any orientation, whether it be community projects, financial, economic, charitable or some other iteration.







[image: Text

Description automatically generated]Recycle me


https://web.microsoftstream.com/video/ad0a0d34-d3ec-483b-b831-4a2fbcdc70b7
[image: Icon

Description automatically generated]



[image: A picture containing text, indoor

Description automatically generated]

Image: (bulbs) Innovative-Entrepreneur-Think-tanks (velocitybroadband, n.d.), Image: (people) R (Entrepreneur clipart, n.d.)

References
Almeida, D. (n.d.). 4 signs why you shouldn’t be an entrepreneur. Retrieved 11 16, 2022, from Entrepreneurs collective: https://www.entrepreneurscollective.biz/4-signs-why-you-shouldnt-be-an-entrepreneur/
BBC Bitesize. (n.d.). The role of business enterprise and entrepreneurship. Retrieved 11 16, 2022, from BBC: https://www.bbc.co.uk/bitesize/guides/zdqvf4j/revision/2
Davis, T. (2021, 04 26). 7 Ways to Answer "What Do I Want to Do With My Life?". Retrieved from Psychology today: https://www.psychologytoday.com/us/blog/click-here-happiness/202104/7-ways-answer-what-do-i-want-do-my-life
Denisa. (n.d.). Untitled. R.Johnston Legal Recruitment. Retrieved 11 21, 2022, from https://rjohnsoncorp.com/professionalism-101/
Entrepreneur clipart. (n.d.). Retrieved 11 25, 2022, from blogspot: https://awesomeworkathomemom.blogspot.com/2020/09/entrepreneur-clipart-png.html
Fleming, C. (2022, April 20). The Skills And Qualities Of An Entrepreneur. Retrieved from Business Advice: https://businessadvice.co.uk/entrepreneurship/skills-and-qualities-of-an-entrepreneur/
Griboedov. (n.d.). Human resources and self-development. Modern business - vector illustration. Shutterstock. Retrieved 11 16, 2022, from https://www.shutterstock.com/id/image-vector/human-resources-selfdevelopment-modern-business-vector-185422997
Herrity, J. (2022, 06 13). A Guide to Entrepreneurial Skills: Definition and Examples. Retrieved from indeed: https://www.indeed.com/career-advice/career-development/entrepreneurial-skills
Herrity, J. (2022, 08 26). How To Give an Elevator Pitch (With Examples). Retrieved from indeed: https://www.indeed.com/career-advice/interviewing/how-to-give-an-elevator-pitch-examples
Johnson, D. (2001). What is innovation and entrepreneurship? Lessons for large organisations. Industrial and Commercial Training, 33(4), 135-140.
Levin. (2022, 10 10). The Importance Of Innovation In Competition And Competitive Advantage. Retrieved from woodwardavenue: https://woodwardavenue.org/the-importance-of-innovation-in-competition-and-competitive-advantage/
Liang, C.-l., & Dunn, P. (2008). ARE ENTREPRENEURS OPTIMISTIC, REALISTIC, BOTH OR FUZZY? RELATIONSHIP BETWEEN ENTREPRENEURIAL TRAITS AND ENTREPRENEURIAL LEARNING. Academy of Entrepreneurship Journal, 14(1), 62.
LMS Hero. (n.d.). What Are Entrepreneurial Skills? 10 Benefits of Entrepreneurial Skills. Retrieved 11 25, 2022, from LMS Hero: https://lmshero.com/entrepreneurial-skills/
Mitzkus, S. (2022, 06 27). Innovation and Entrepreneurship Relationship. Retrieved from Digital Leadership: https://digitalleadership.com/blog/the-innovation-entrepreneurship-relationship/
National University. (n.d.). Skills Needed to Be an Entrepreneur. Retrieved 11 21, 2022, from National University: https://www.nu.edu/blog/skills-needed-to-be-an-entrepreneur/
Notre Dame ESTEEM. (2019, June 19th). 8 Personal Qualities of an Entrepreneur. Retrieved from University of Notre Dame: https://esteem.nd.edu/news/8-personal-qualities-of-an-entrepreneur/
Schumpeter, J. A. (1934). The Theory of Economic Developement. Harvard: Harvard Economic Studies.
Shore, J. (n.d.). Changemakers: Creativity and Value Creation (BMSP5013/C). Retrieved 11 21, 2022, from UWTSD Moodle: https://moodle.uwtsd.ac.uk/mod/resource/view.php?id=451370&redirect=1
Silverman, L. (2017, 01 16). Environmental Entrepreneurship: the key to a sustainable future? Retrieved from LSE: https://blogs.lse.ac.uk/careers/2017/01/16/environmental-entrepreneurship-the-key-to-a-sustainable-future/
Snyder, B. (2019, 06 24). How Innovation Drives Economic Growth. Retrieved from Stanford Businuss : https://www.gsb.stanford.edu/insights/how-innovation-drives-economic-growth
Tracy, B. (2016, October 5th). 5 Qualities Of Successful Entrepreneurs. Retrieved from entrepreneur.com: https://www.entrepreneur.com/leadership/5-qualities-of-successful-entrepreneurs/282962
velocitybroadband. (n.d.). THE ENTREPRENEUR – INNOVATIVE ENTREPRENEUR – PART 2. Retrieved 11 25, 2022, from velocitybroadband: https://www.velocitybroadband.co.zw/innovative-entrepreneur-part-2/
Verma, S. (2020, 08 06). Entrepreneurship Skills: Top 7 Best Reasons Why School Students Need to Learn 21st-Century Skills Today!! Retrieved from idreamcareer: https://idreamcareer.com/blog/entrepreneurship-skills/
Wolf, J. (2021, 05 10). Competitive Innovation: A Culture For A New Generation. Retrieved from Forbes: https://www.forbes.com/sites/forbescoachescouncil/2021/05/10/competitive-innovation-a-culture-for-a-new-generation/



image2.tmp
ENTREPRENEUR

RISE-CHALLENGE-CHANGE

ENTERPRISE COMPETITION- HOSTED BY UWTSD CARMARTHEN

FRIDAY 1ETH NOVEMBLR 2022

FREE LUNCH

Level 5 Business & Management students from UWTSD Carmarthen
‘would like to invite you to take part in our enterprise competition

RISE, CHALLENGE, CHANGE.

Develop and Test you entrepreneurial skills, get ahead in business and

life and develop the skills you will to help your future success by rising

to the challenges we face today as a society and how we can make a
change for the better.

We ask that your presentation focuses on a new and innovative busi-
ness idea, with an element of sustainability to it!

The competition will take place on Friday the 18th November 2022, at
the student union at UWTSD.

A complimentary lunch will be served from 12.00, with the competition
to follow between 12.45pm and 3pm

To take part in the competition we ask that you form groups of be-
tween 5 and 6 people, come up with a group name, and within your
group, create a presentation to wow our judges, your presentation
should be no more than 5 minutes long, and there will be prizes for the
top 3 groups. Your presentation can be created using PowerPoint or
similar, and brought along on a USB, or you can present without digital
aids- visual aids or props are welcome!

As we will be serving food we ask that you respond to us by Wednes-
day the Sth Novernber to confirm if there are any allergies within your
groups, and please let us know if any students have any access needs.

We hope you enjoy taking part in this competition, and we look for-
ward to seeing you on Friday the 18th November
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