

Firm XYZ is the contractor on under the NEC Option F for the construction of a new leisure centre for Bridgend District Council.
The contract has a value of £3.6 million and a contract period of 18 months.
The last valuation for month 6  a gross sum of £1,200,000 was issued on 28th February and a net payment of £250,000 is due to be paid on 28th March. The payment includes £ 25,000 for a lift being manufactured in Turin and £30,000 for materials on site.
On 15th March XYZ call in an administrator as they are insolvent, you are the Project Manager what should you do?




