Assessment Component 2 Report
Programme-BA Business Management 
Module: Entrepreneurship – LCBB5001
Student name: Nikolay Terziev
Student  number – 2028389
Module leader: Vasillios Tavlaridis




Contents
Introduction	3
Early Life and Background	3
Major Achievements	4
Zip2 Corporation	4
X.com and PayPal	4
SpaceX	4
Tesla, Inc.	5
SolarCity and Renewable Energy	5
Neuralink	5
The Boring Company	5
Starlink	5
Motivations of Elon Musk	6
Entrepreneurial Traits to Develop	6
Visionary Thinking	6
Resilience	6
Focus and Work Ethic	6
Conclusion	7
References	8





[bookmark: _Toc173472438]Introduction
In this report I will be focusing on Elon Musk, someone who is the face of innovation and technological advancement in our age. He has had many ventures from a diverse range of fields, mostly famous for his electric vehicles and space exploration but there is more I will explore.

I will first talk about his personal life and brief history, how he became who he is today and all the major achievements he had along the way and what motives drove him to achieve those.

Then I will talk about his entrepreneurial traits that inspired me and that I also want to develop and enhance for myself.
[bookmark: _Toc173472439]Early Life and Background
Elon Reeve Musk was born on June 28, 1971, in Pretoria, South Africa, and from a young age he was showing an interest in technology and new developments as at only at age twelve he developed his own game called Blastar which was later published in a local magazine and he got $500 for it, a lot of money for a kid at that time.
After growing up he moved to the United States for his education and eventually transferred to the university of Pennsylvania and finished a degree in physics and economics.
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[bookmark: _Toc173472440]Major Achievements
[bookmark: _Toc173472441]Zip2 Corporation
Elon Musk’s first significant investment and idea was Zip2, a company he co-founded with his brother Kimbal in 1995. The aim of this company Zip2 was to provide business directories and online maps to newspapers which allowed them to offer other services to their customers. In 1999 they sold the company to Compaq for $305 million, netting Musk $22 million from the sale and Kimbal $15 million.
[bookmark: _Toc173472442]X.com and PayPal
In 1999 after selling Compaq Musk founded X.com, this was a payment company online that was the earliest version of what would later be the PayPal we now know after merging with another company. PayPal then quickly became a global leader in their field and was bought in 2002 by eBay for $1.5 billion in stock! This gave Musk a $165 million share as he was 
an online payment company that would later become PayPal following a merger. PayPal revolutionized online payments and quickly became a global leader in the field. In 2002, eBay acquired PayPal for $1.5 billion in stock, giving Musk a $165 million share as he had significant power in the company having been the CEO of Paypal at a time where according to Earl and Feeny (2000), ‘the implications for existing CEOs are a survival issue, due to a growing range of IT issues in board and executive team agendas’, so Musk having navigated this time shows his skill as a leader.
[bookmark: _Toc173472443]SpaceX
Elon Musk later went on and founded Space Exploration Technologies Corp., commonly known as SpaceX in 2002 with the goal of reducing space transport costs and making it a more accessible travel for humanity. SpaceX was not very popular until 2008 with its breakthrough of the Falcon 1 becoming the first privately funded, liquid-fueled rocket which reached orbit.

Later in 2012 the Dragon spacecraft of SpaceX became the first commercial spacecraft that docked in the international space station, another awesome achievement. Between 2010 and 2020 the Dragon 1 flew 23 cargo missions to the International Space Station helping re-supply the international space station.

This spacecraft however was the first variant and SpaceX continued to develop, improve and innovate the world with other spacecraft such as Falcon Heavy, Starship, and other advancements in reusable rocket technology which significantly lower the cost of space travel.

For example later on the Dragon 2 was developed and released in 2019, with a successful crew flight test in 2020 which cemented its position as one of the main spacecrafts carrying crew to and from the ISS.

[bookmark: _Toc173472444]Tesla, Inc.
Elon Musk joined Tesla Motors now known as Tesla, Inc. in 2004, a year after its founding while it was still in the early stages which allowed him to provide vital funding and leadership to the direction of the company. Throughout his time at Tesla Musk has seen the development of many electric vehicles such as the Roadster, the model S, the model 3, the model X, and the model Y as well as the cybertruck being the latest. The market valuation of tesla throughout all of its time and developments peaked and made history by surpassing $1 trillion in 2021, which just goes to show how dominant Tesla is in the field of electric vehicles and how much of an impact it has on sustainability and energy solutions.
[bookmark: _Toc173472445]SolarCity and Renewable Energy
In 2006, Musk co-founded SolarCity which is a solar energy services company that became a leading provider of solar power systems in the U.S helping provide sustainable and renewable energy. Tesla acquired SolarCity in 2016 and integrated it into itself making it the new energy products division, increasing Tesla’s existing brand as a sustainable business. 
[bookmark: _Toc173472446]Neuralink
Elon Musk founded Neuralink in 2016 with the goal of developing brainchips and bio-technology so eventually neurological diseases can be treated or human cognitive capabilities enhanced, its ultimate goal is to merge humans with artificial intelligence. According to Fiani et al. (2021) ‘the company’s initial aim is to develop an implantable brain-machine interface device that will enhance the lives of people with severe brain and spinal cord injuries.’
[bookmark: _Toc173472447]The Boring Company
In 2016 Elon Musk also founded the Boring company, a construction company focused on reducing urban traffic projects by proposing transportation systems that change the way urban transport works.
[bookmark: _Toc173472448]Starlink
This is a project under SpaceX company but it is a big achievement in and of itself, it is a project aiming to give high speed internet coverage all across the world by using low orbiting satellites all around our planet. There is currently thousands of Starlink satellites that offer coverage to many areas of the world.



[bookmark: _Toc173472449]Motivations of Elon Musk
Elon Musk is an innovative person, his goals are to push humanity to the next step and we can see this in his ambitious projects such as sending the first humans to Mars. He wants to fix global issues and advance humanity along with technology and while doing this he focuses on:
· Sustainability: Elon Musk’s initiatives like Tesla and SolarCity focus on reducing carbon emissions and promoting renewable energy.
· Human Survival: SpaceX’s mission to colonize Mars stems from his belief that humanity needs to become a multi-planetary species to ensure our survival in the long term.
· Technological Advancement: Elon Musk is driven by a passion for technology and innovation, finding and pushing the boundaries of what we thought possible, this is what made him so famous in the first place. 
· Improving Human Life: Through Neuralink and The Boring Company, he aims to enhance human lives and fix problems we do not have ways to deal with yet, such as neurological issues and disorders which are very complex and not funded enough. 
[bookmark: _Toc173472450]Entrepreneurial Traits to Develop
[bookmark: _Toc173472451]Visionary Thinking
Elon Musk’s ability to look at the future and see how we can advance is incomparable, he realized the potential of electric vehicles and the potential of space travel and developed it becoming a leading force in those fields. I would like to develop this type of future thinking by staying informed and creative about what our needs as a society are and how I could meet them.
[bookmark: _Toc173472452]Resilience
Elon Musk has faced challenges in his path, for example SpaceX struggled for a while until they produced their first working spaceship but he never gave up, always believing in his vision and that he eventually would find success and bring us new technology we can use in the future.
I would like to develop this mindset that even if things are not showing results instantly, persevering will lead to success.
[bookmark: _Toc173472453]Focus and Work Ethic
He has a lot of work ethic as we can see by Elon Musk’s many companies and ideas, he is known to work long hours and take leadership roles in his investments which shows he not only cares about profit but about results and is not afraid to focus and work himself on the problem. I admire this and wish to have the same work ethic when applying myself to my future business.
[bookmark: _Toc173472454]Conclusion
Elon Musk can be a good example of an entrepreneur as he has many successful businesses and we can see in his journey how he gave it his all on each one to become the successful businessman he is today and push the boundaries of what we thought was possible. He showcases what an innovative mind and resilience can bring to society and I aim to imitate these traits and learn from him to apply myself better in my own life.
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