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Executive Summary
This report is based on the World Economic Forum (WEF’s) global risk report 2022, which presents the findings of the most recent Global Risks Perception Survey (GRPS), as well as an analysis of the significant risks posed by contemporary economic, societal, environmental, and technological concerns. The paper concludes with recommendations for improving resilience based on the experiences learned during the COVID-19 pandemic's last two years. The effects of the last two years will continue to have an impact for the future ten years, increasing global risks whilst recovering from poor economic conditions (WEF’s Report, 2022)

Introduction 
In this report concerning the world's risks over the next ten years, a discussion will be given on the major impacts these risks will have on the world. It will refer directly to the WEF's World Risk Report of 2022. The WEF's risk report looks at all external areas, including economic, environmental, geopolitical, social, and technological. All the issues subjected in the report need to be analysed and put to positive use to create change for the future. The following ten years are essential in creating change and taking responsibility for reducing economic impacts and resolutions to protect the environment on a global scale and meet sustainable development goals.
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Figure 1 WEF’s report 2022

"Climate action failure" is the top long-term threat to the planet, according to GRPS respondents, and the risk with the most severe consequences over the next decade. Droughts, fires, floods, resource scarcity, and species loss, among other effects, are already being felt as a direct result of anthropogenic climate change. In addition, multiple cities around the world saw extreme temperatures for the first time in years in 2020, including a record high of 42.7°C in Madrid and a 72-year low of 19°C in Dallas, and locations like the Arctic Circle saw average summer temperatures 10°C higher than in previous years (WEF’s Report, 2022).

Climate action includes countries' efforts to reduce greenhouse gas emissions and strengthen adaptive capacity and resilience to climate-related impacts, such as strategising and climate action plans, raising awareness about the importance of climate action, improving human and institutional capacity for climate change mitigation, adopting renewable energy sources, and moving toward greener resources (Chhabrah, A. 2021). However, Tripathi (2019) shows how carbon emissions have risen for ten subsequent years to 2018 and is climate action failure, which has exacerbated climate change and increased mitigation measures for subsequent years. The authors show that yearly reductions of 7.6% are now necessary to limit warming to 1.5 degrees Celsius.
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Figure 2 WEF’s report 2022
When looking at figure 2, there is a clear indication that there are more environmental related issues than any other risk factors. However, all the risks contribute to global economic problems. Still, climate change cannot be ignored, and more needs to be actioned to protect the environment and reduce global warming (WEF's report, 2022).

Kriegler et al., (2013) explain how greenhouse gases like carbon dioxide (CO2) absorb heat from the Earth's surface (infrared radiation); therefore, increases in these gases' atmospheric concentrations lead the Earth to warm by trapping more heat. In addition, human activity, particularly since the beginning of the Industrial Revolution, has increased the use of fossil fuels leading to 2040±310 billion tonnes of carbon, 60% of which has been sequestered in plants, soil or the ocean, leaving 40% of anthropogenic carbon emissions in the atmosphere (Chu, Grafton and Nguyen, 2022). Of this 40% increase in atmospheric carbon, over 20% of this increase has occurred since the 1990s (Climate Change, 2014).

According to Climate Change (2014), by 1970, the global average surface temperature had risen by around 1 degree Celsius as a result of anthropogenic carbon. According to Dandotiya and Sharma (2022), this rise has been accompanied by ocean warming, increased sea level, and various associated changes to terrestrial ecosystems. Arctic sea ice is rapidly melting, with significant increases in the frequency and intensity of extreme weather such as storms, heatwaves, and various other climate consequences (UK Government, 2019; Dandotiya and Sharma, 2022; Climate Change, 2014). 

According to Our Planet (2018), weather and climate are two distinct yet intertwined concepts. Weather represents the day-to-day weather in a specific location; for example, one day may be cloudy and rainy, while the next may be sunny. 'Climate' refers to a location's average weather conditions over a long period of time. Climate change has been getting worse over the years, creating catastrophic weather conditions in many countries, causing flooding, bush fires and other disasters. If we do not create change and reduce harmful emissions which effect the heat the Earth is permitting these disasters will only get worse (Bernards, N. 2021), requiring the development of mitigation strategies to limit climate change and be prepared for the impacts of it (UK Government, 2019). 

Emissions must be reduced or eliminated as soon as possible. While many of the obstacles to effective climate action are political, they are not primarily due to politicians' inaction. Over the previous two decades, there has been a great deal of climate action. However, it has generally failed so far (Bernards, N. 2021). Maizland (2021) gives a historical overview of climate policy and highlights how many experts still consider targets made in the Paris Agreement, which requires all countries to pledge to reduce carbon emissions, to be insignificant and not enough to mitigate against reaching a rising temperature of 1.5 degrees Celsius. This 1.5-degree increase has been agreed by numerous scientists to come with a variety of climate consequences that will impact numerous aspects of every body's lives (Maizland, 2021).

For the next ten years, respondents said the most significant concerns are societal and environmental. Environmental risks are perceived to be the five most critical long-term threats to the world, as well as the most potentially damaging to people and the planet, over a 10-year horizon, with "climate action failure," "extreme weather," and "biodiversity loss" ranking as the top three most severe risks. "Debt crises" and "geoeconomic clashes," according to respondents, are among the most serious hazards over the next ten years (WEF’s Report, 2022).
Social Cohesion
[image: Diagram

Description automatically generated]
Figure3 : (Dragolov et al 2013)

The definition of social cohesiveness is the degree to which people in a territorially defined geopolitical entity are socially united. Individual members do not have social cohesion; instead, the collective existing in this unit does. Reliable social interactions, positive emotional connectivity of its members to the entity, and a strong focus on the common good are all characteristics of a cohesive society. Each of these three domains has three dimensions that can be measured independently (Dragolov et al., 2013).
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Erosion of social cohesion Figure 4: (Lofredo, 2020)

According to the GRPS, "social cohesiveness erosion" is the danger that has increased the most globally since the commencement of the COVID-19 crisis. It is regarded as a major threat to the planet in all time periods—short, medium, and long—and is regarded as one of the most dangerous in the next ten years (WEF’s Report, 2022). We already knew that society's expanding inequities, whether economic, political, technical, or intergenerational, were prevalent. According to the World Bank, 20% of the world's population must have regained their losses by 2021, but the lowest 20% must have lost an additional 5% of their income (Swaroop.D, 2022). The trend is expected to continue, with 51 million additional people living in extreme poverty by 2030. All of this is expected to continue as a result of widening income disparities fuelled by uneven economic recovery, which will exacerbate resentment and polarisation (Swaroop.D, 2022).

Long-term prosperity and competitiveness are heavily reliant on social cohesion. Politically stable, cohesive nations prioritise economic growth and commercial development. Social cohesion is developed over time, not instantly. It is the outcome of policies that allow everyone in society to benefit from the wealth. It ensures long-term competitiveness. In 2013, our 2008 score of social cohesion explained 20% of the variation in Political Instability(Bris. A, 2014).

Even though the COP26 agreements signal an international commitment to climate action, short-term domestic pressures will make it more difficult for governments to focus on long-term national priorities, limiting the attention and political capital that some governments around the world will be able or willing to devote to global issues (WEF’s Report 2022). These pressures are recognised in the UK Government's (2021) Build Back Better policy paper, which also mentions pressures that the global economy is experiencing because of financial crises, the Covid-19 pandemic and rising energy costs. Such pressures could lead to the greater national interest to the detriment of global agendas for sustainability, worsening global economic cracks and potentially jeopardising foreign aid and collaboration needed to manage conflicts, protect refugees, and respond to humanitarian crises. The UK government, for example, has already abandoned its goal of spending 0.7 percent of GDP on foreign aid until at least 2024. 28 Fragile economies may exacerbate existing crises(WEF’s Report, 2022).

Geopolitical Tensions
Political concerns between or involving two or more countries that produce tension or unrest are known as geopolitical tensions. These tensions can be caused by a variety of variables, including power, commerce, military activities, climate change, or a major event such as Brexit (Super. N G S, 2022). 

Global divergence may be exacerbated by widening geopolitical conflicts. The United States and China are becoming increasingly competitive. China's increasing military might is shifting the Western Pacific power balance. 29 In response, the United States is reinforcing Pacific ties, most recently with the Australia-UK-US security pact (AUKUS). Russia and Turkey, for example, are shown more capability and readiness to project strength abroad (WEF’s Report, 2022)

Geopolitics is a term that refers to the study of political power in relation to geographic space. It is often used interchangeably with the term "international political relations." Simply said, geopolitics is the study of political forces that affect countries and regions. Consider the relationship between the United States and China, or, more lately, Russia and Ukraine (Super. N G S, 2022)
Ionone. L (2020) suggests the geopolitical tensions amongst the countries are having an impact on the global economics as it creates trade conflict; a reduction in trade will reduce income for many countries and exceed poverty.

Covid-19 continues to test the pressure on the political and economic areas through increased disruptive powers from terrorism and technology and other factors from climate change (Geopolitical risks, 2021). The COVID-19 pandemic caused damage to the world economy and revived memories of the Great Depression's economic hardships and political upheaval throughout WWII. 

The fact that such extraordinary change was utterly unfamiliar and unanticipated by practically everyone alive today is a credit to prior decades' relative stability, but it also reveals the difficulty governments will continue to face in leading citizens through adversity (Geopolitical Risks, 2021)

[bookmark: _Hlk103269556]Another hardship that affects the global risk is the war between Ukraine and Russia. This has put fear into people worldwide that another would or could potentially break out; when Moscow had made their move and invaded Ukraine. Moscow may have been unaware that it was about to change the global economy. The economic repercussions are being felt all over the world, from the direct impact of the war on Ukrainian and Russian production and shipment of commodities to the second-level effect of strict sanctions imposed by the US, EU, and others(Russian-Ukrane, 2022).

Aside from short-term shortages and supply chain disruptions, Russia's expulsion from the leading economies of the West is bringing home the reality of what decoupling and deglobalisation look like in practice, with enormous ramifications for Asia-Pacific(Russian-Ukrane, 2022).

An overview of the geopolitical tension is that the government need to look at the bigger picture of its actions and keep their disputes to a minimum. In addition,  governments should be protecting their people, not imposing threats which could lose lives and create fear within their communities.

Ten years of repercussions for  the economy

According to the WEF's report (2022), climate action failure is on the top of the agenda; with climate change causing detrimental effects on a global scale and the resources to reduce climate effects are not enough, the only way to tackle the issue is by reducing fossil fuel use, promoting electric cars more to remove petrol and diesel cars which will lower the amount of carbon-emitting into the air. Social cohesion is also a big issue within the global risk report; the covid-19 pandemic has caused many challenges within societies with mental health issues on the rise, and again very few resources to support individuals who are suffering post-pandemic. The government needs to look at these risks from all angles and provide resources to resolve and reduce the problems seen within the report. 

Geopolitical tensions are hindering politicians' time and resources, as there is a lot of hostility between countries, and threats have not been taken lightly, especially within the Ukraine and Russia war, innocent lives have been put at risk, and technology hacking and trading have been stopped between the two countries. This will also affect the economy in the next ten years, as the issues and hostility need to be reduced before the economy can go back to its normal order.

Governments around the world need to put their resources together and put their differences aside. If they supported each other on the main issues within the global report, they might be able to get some order on each of the risks we see, which, if not resolved, will leave the economy in disaster, and poverty will creep its way through many countries.

Conclusion

To conclude this report, we can see many global risks within the World Economic Forum report (WEF's Report) that need government intervention to help resolve the issues. Climate action failure has become one of the biggest problems. Climate change has detrimental effects on many countries as weather change has been at its worst for the last few years. Storms, floods, and bush fires are also impacting the economy. Climate inaction also affects social cohesion as many social circles have been split due to these issues affecting areas where people live. This also affects other areas, geopolitical tensions rise, and countries struggle to come to agreements and understand each other. If these issues are not targeted to find a solution, these areas will affect our economy in the next ten years in a negative way.
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Figure 1 Social Cohesion - Definition
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FIGURE 1.3

“Identify the most severe risks on a global scale over the
next 10 years”
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