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Introduction

Hello Everyone thanks for allowing me to stand here and do my presentation, which will be on the current situation everyone in the UK is facing; The Energy Crisis. I will be talking on three topics covering this, which are the Nature, Scope and Impact of the problem on the situation.

The Nature of the problem

As you all know the War in Ukraine has a major impact regarding this situation,  the consequences of Russia's recent decision to shut down its Nord Stream 1 pipeline have shown that European nations are still very much at the mercy of shifts in
the supply and demand of the global gas market.

The UK is still recovering from the previous 2 years of the Pandemic and the UK’s decision in leaving the European Union. These has affected a shortfall of employment and supply in goods.


Ishikawa diagram

Kaoru Ishikawa, who established quality management practises in the Kawasaki shipyards and went on to become one of the forefathers of contemporary management, popularised Ishikawa diagrams in the 1960s.


The Scope of the problem
 
All this problem has an affect on the Economy, the cost of living has gone all time high, with prices rises from food, electricity, and gas households are finding it hard to cope. 

On up of this the inflation rate going up with home owners at risk of losing homes if unable to keep up with paying their mortgage.

The UK gas prices have increased by more than four times in the past year, reaching highs of 180pence an increase. A whipping 70% increase just in the last month.
  
While it's possible that the UK won't run out of fuel, it would still be a problem if gas became very expensive.





The Impact of the problem

UK households are affected due to the increase in their energy bills.
People are still impacted from post covid from the last 2 years and now with this new crisis due to the war in Ukraine.
  
Supply companies are also affected with this and they had no choice but to up their prices, because of huge demand and supply needed for this winter.


The Government has to step-in to help people who are struggling to pay their bills, they had to negotiate with energy companies to reduce their prices in order for the UK household to get through this winter.

 Stakeholders had to sign new contracts with energy companies to get supply, otherwise they will have a huge loss in business and energy companies will look else where to provide there goods.

How long will the crisis last
The energy crisis is likely to be for at least this winter and next since the reasons that are raising gas prices will continue for a number of years. This reflects the futures market, where traders can fix natural gas at a certain price for delivery at a later date.

The global LNG market willremain competitive, and UK consumers will continue to pay a    high price for the gas they require. However, reduced demand will help, whether through      policy or an economic downturn. 

Beyond 2025, a significant rise in global LNG supply will help, energy efficiency will            improve, and alternative power production sources may start to go online. 
But there is now no sign of relief for people who are suffering from the energy crisis.

