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I would like to begin my report with a saying from entrepreneurial literary history. 
The question ‘’what is entrepreneurship?’’ is a very valid question and Mariotti and Glackins response was that:

‘’It involves creative activities ‘’
(Mariotti & Glackin, 2017).’’

In my report I will be discussing 2 very important things that I personally have learnt about setting up a successful business and how exactly I intend to use this knowledge in my near future in my attempts to be a profitable member of the business community.
1)RISK
The First thing I really have learnt about is understanding the risk attached to being an entrepreneur. The theory known as the ‘’Gibbs Reflective Cycle’’ by Professor Graham Gibbs was published in the 1988 book “Learning by Doing.” The cycle is still relevant today in 2022 and very useful for helping me to learn what my limitations are and that in some situation’s failure can happen, and the most important thing is to follow the instructions that the cycle follows to improve and try again. Progression always comes when certain barriers are broken down with a methodological approach and not panicking 
[image: See the source image]
The Gibbs Reflective Cycle has 6 parts, and they are: 
· Description (of your experiences)
· Feelings  (&thoughts about the experience
· Evaluation (of the experience, both good and bad)
· Analysis (to make sense of the situation)
· Conclusion (about what you learned and what you could have done differently)
· Action plan (how you would deal with similar situations in the future, or general changes you might find appropriate.)
Many people within business find that they may learn best from their own work or life experiences. However sometimes if they don’t reflect on their experience, and if they don’t consciously think about how they could do better next time this is where progression becomes blocked and eventually it’s hard for them to learn anything at all thus making the whole enterprise unsuccessful.

2)FINANCE
The second thing I have really learnt a lot about is finance and the role it plays in any business, starting a business requires money that I won't have right away. Therefore I need to find ways to get financed or put simply having money to start up. In any business having money to pay bills, pay for inventory and paying wages is very important and without this the possibility of failure is very high. 
‘’When money realised it is in good hands, it wants to stay and multiply in those hands’’
Idowu Koyenikan (26 Stewardship Of Creation Quotes — Niche Quotes 💬)
That is the reason why a solid business plan is always required to gain finance from any revenue stream possible and the entrepreneur should not limit themselves or reduce the possibility of gaining very important funds to succeed in their chosen business. Like many people around the uk who want to be entrepreneurs and start a business with a very small amount of money they would see finance as the biggest block. In my learning I have understood that finance is available from many sources like government and local institutions, should these options not provide the amount needed then I can apply for business loans through banks and small business associations.
My journey as an entrepreneur is in its infancy and hopefully as I progress through this journey, I will become a complete and successful businessman.
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