Entrepreneurship - Assignment 2 2019.

[image: Crest of TSD.png]


JANUARY 2019





MODULE NAME:		M5X00846
PROJECT NAME:		Entrepreneurship
NAME:				RYAN HARDING 
STUDENT NUMBER:		1702143
Contents
1	Introduction	3
2	Main body	3
3	Theories of entrepreneurship	6
4	conclusion	9
5	Bibliography	11



[bookmark: _GoBack]




















[bookmark: _Toc535927239]Introduction
This assignment will include all the biggest entrepreneurs, such as people like, Richard Branson, Steve Jobs, Bill Gates, Donald Trump, Alan Sugar and Mark Zuckerberg. But most importantly, this assignment is written about Gordon Ramsey. With Gordon Ramsey not being the biggest entrepreneur, but still being a successful man. 
The assignment will include background information on Gordon Ramsey and how he has gained the success to become one of the most successful entrepreneurs in the world and how he has become the highest earning chef in the world.
the assignment will also include reference appropriate theories with a definition of entrepreneurship and entrepreneurial motivation, with examples from the chosen entrepreneur, Gordon Ramsey life.
[bookmark: _Toc535927240]Main body
The (Global Entrepreneurship Monitor 2019), defines entrepreneurship as: 'any attempt to create a new business enterprise or to expand an existing business by an individual, a team of individuals or an established business’. Also (Cambridge university 2019), described an entrepreneur as, “someone who starts their own business, especially when this involves seeing a new opportunity” to back up these quotes from the Global Entrepreneurship Monitor (GEM) and Cambridge university, entrepreneurs are people who have started there own businesses, for example, entrepreneurs, such as Alan Sugar, who today, still looks to invest and start a new business with his highly watched and likeable programme, The Apprentice. 
[bookmark: _Hlk535879830]Gordon James Ramsey, aged 52, a man who is originally from Scotland, but now lives in England. Ramey, a Scottish man, who has become the ranked number one, chef entrepreneur and carries the Net Worth and salary, according to (celebritynetworth 2019), of “Gordon Ramsey’s net worth $190 million”, and also according to (celebritynetworth 2019), “Gordon Ramsey’s salary, $60 million per year”, these quotes show just how successful Gordon Ramsey, really has become. According to (celebritynetworth 2019), Ramsey’s professions are, “Presenter, Chef, Restaurateur, TV Personality, Cook, Television producer, Actor, Television Director” from the help from all of his professions and talents, Gordon Ramsey has become a successful entrepreneur who have a professional, tough talking, controversial personality. Gordan Ramsey, like other entrepreneurs, started off as a normal guy, but a guy who has now started his own very successful businesses called, (businessowl 2011), are, “Hotel Gordon Ramsay in London, Private Dining with Gordon Ramsay, Gordon Ramsay by Absolute Taste and Gordon Ramsey Holding LTD”. 
Gordon Ramsey Holding LTD, officially from (Companieshouse 2019), through the Government, state that, “29 October 1997” was the official opening of the business, shortly after they appoint Gordon Ramsey, again officially (Companieshouse 2019), through the Government, on the “1 August 1998”, who made this company, his own private business. Since then, Gordon Ramsey has had great success, (businessowl 2011), quotes, “He’s now the highest earning chef in the world”, this quote shows the success that Gordon Ramsey has gained over the years, from being an average Scottish lad, to one of the biggest entrepreneurs and the confirmed most successful, highest earning chef in the world. 
Whilst Gordon Ramsey has become such a successful entrepreneur, he has also started many different opportunities for himself, Ramsey who has multiple restaurants under his belt from all across the world, places like North America, Europe, the middle east, the far east and Australia. All of these places having restaurants and being run by one man, still having the reputation of being successful down to Gordon Ramsey. Also, during his growth to success, Ramsey has started his very own Television Shows, which have stared all across the world, just like his restaurants. Programmes such as, The F Word, Ramsey’s kitchen Nightmares, Hells Kitchen USA, MasterChef America and Ramsey’s best restaurants. With the successful reputation that Gordon Ramsey carries from his Tv shows on their own, and without any knowledge on his business, Gordon Ramsey has a massive fan base.  
Gordon Ramsey, like most entrepreneurs, has brought out his very own books, including his very own autobiography, with the title of Gordon Ramsey autobiography. He has also published books such as, Ramsey’s best menu and Christmas with Gordon. Also, like television shows, Gordon Ramsey has become so well know and successful through all of his own doing.
From all the success that Gordon Ramsey has create not including his status of being an entrepreneurship with the number of businesses that has started. He has showed great success and achievement from his television shows created with his involvement and the books which he has published, they have all become a huge success with the number of viewers and sales of these strategies of entertainment he has put together. These factors being the reason he is one of the world’s greatest entrepreneurs to date.
[bookmark: _Toc535927241]Theories of entrepreneurship 
 There are many theories about the entrepreneurship stages, by many people who have created the theories. One theory which links with Gordon Ramsey is, (McClelland’s Theory of Achievement 1961), who’s theory says, 
David McClelland concerned himself with economic growth and the factors that influence it. He wanted to find the ‘internal factors’, i.e. ‘human values and motives that lead men to exploit opportunities and take advantage of favourable trade conditions
This theory on achievement motivation, is considered as on of the most important psychological theories of entrepreneurship. This theory is linked to Gordon Ramsey through his achievements which has helped him become the entrepreneur that he is today, as spoken about in the start of the assignments, Gordon Ramsey, has gained a lot of his achievements through the success of his businesses for one, and also his other involvements like his television shows and books. Through these achievements that Gordon Ramsey has taken out before and whilst being a known entrepreneur, they have helped him become a more recognised entrepreneur and know as a talent in his many other professions. 
Another theory which is linked with Gordon Ramsey, would be the theory of (H. N. Pathak 1991) who’s theory is “Entrepreneurship among tribals”, this theory is a theory which is explained and based on having a knowledge for a wide range of profession areas. Linking this theory and Gordon Ramsey are the amount of profession that Ramsey hold, them being, (celebritynetworth 2019), Ramsey’s professions are, “Presenter, Chef, Restaurateur, TV Personality, Cook, Television producer, Actor, Television Director”. Also, this theory includes the behaviour which is taken out by the entrepreneur to be a successful one, the behaviour from Ramsey, by some is seen as the controversial, shouting, loud guy who is in demand to do what he wants. But this attitude and behaviour that Ramsey has, has drove hi to his success, the confidence and ongoing personality that he has to thrive for success, has been reached by all of his attribute and participations. Gordon Ramsey’s behaviour has become a trait for who he is and how he deals with tasks within his life. 
The next theory which is looked at is, (Sharma. R. A 1980), “high need for power”, this is a theory which motivate the entrepreneurs to achieve the power. Sharma R. A, who is the founder of this theory has classified the factors that motivate the entrepreneurs to achieve success and power into two factors groups, these being internal factors and external factors.
The internal factors from Sharma’s theory, being; 
· Desire to do something new 
· Educational background
· Occupational background 
· Experience
These all, factors which Gordon Ramsey has, Ramsey, who has huge desire to do something new, for example, starting television programmes, writing books and involving himself in interesting documentary, all to become and stay known. These have started, just as everything has, as a new idea. Education background, Gordon Ramsey, who has the experience from all of his involvement, has been helped along by what he knows and who he knows to become where he is today. Ramsey’s occupational background and experience, both which are taken from what he has done in his past to become the highest earning chef in the world and one of the world’s most successful entrepreneur.
The external factors from Sharma’s theory, list as; 
· Government assistance and support 
· Availability of labour and raw materials 
· Encouragement from big business houses
· Consumer demand or the product 
Also, just like the internal factors which Gordon Ramsey has, he also has the external factors, for example, Gordon Ramsey has the support and assistance from the people around him to be doing what he has doing as he has become popular and know to be doing what he does correctly. He has the encouragement of the businesses that he works along side as they trust in someone who has been successful within his own businesses, this is a factor which is linked to him as he has his very own television show, where he goes into other businesses, people who he has never met, and businesses which he has never come across, and gets given the power to change anything and make the business a success. These businesses he works with put the trust into him to rectify any problems the business has, and they trust and allow him to do this through the success they know and see that Gordon Ramsey has.
The motivations by the push and pull influences theory. This theory who have the meaning of the pull, being the opportunity and the push, being the necessity. The motivations for people to start their own business, from the push or necessity
· Redundancy 
· Unemployment 
· Misfit
· Early retirement 
· Part time job
· Temporary job
The motivations for people to start their own business, from the Pull or opportunity are; 
· Desire for independence 
· Desire for opportunity 
· Hobby to work 
· Flexible hours
· Lifestyle 
· Mobility 
· Career paths
These factors from the push and pull theory, all being linked to most entrepreneurs, as they have their own reasons why they decided and run their own business. 
[bookmark: _Toc535927242]conclusion 
To conclude this assignment, I believe that still with their being many entrepreneurs in the world today, I still feel that Gordan Ramsey is one of the greatest. Gordon Ramsey has gained his own success and title of being the highest earning chef in the world and also one of the world’s greatest entrepreneur and believe that he has be helped by the theories he has taken out. Ramsey who is being seen as the motivation to other people to use your talents and personalities to become successful and know, just as he has done.
The main theory, I feel I recognised Gordon Ramsey links with for many reasons is the McClelland’s Theory of Achievement (1961), I believe from after seeing this theory it is clear that Gordon Ramsey has gained achievement from the participations he has sorted and the involvement and success to his own ideas. 
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