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The lawyer is an individual in the prospect of the legal system of a society in which he provides advice to the client regarding the level of appropriateness and possibility of finding a solution and overall matters of law and he also helps in the selection of the alternative method of dispute resolution if one is not working and help the client in form of representation in all legal proceedings. There are different kinds of misconduct in response to which various criminal penalties and expulsion from practice have been introduced. 

Element 1 

Subject: Ethical and Professional Considerations in Prospect of Legal Implications of Investing in a New Startup Company

Dear Mr Moneymaker,

This email is intended to address any legal issues that may emerge from your desire to invest in a startup business. 
A lawyer's top responsibility should be to guarantee that any legal advice given is impartial, according to the law, and in line with professional ethics.
One of the most significant pieces of law about investments and financial activities in the UK is the Financial Services and Markets Act 2000, or FSMA. This Act aims to foster fair competition in the financial industry, uphold market integrity, and protect consumers' interests. If investors choose to invest in this startup company as described by FSMA, several ethical and legal difficulties may arise. (Du and Xie, 2021).
One of the first crucial questions is whether the new startup’s operations fall under the FSMA's definition of regulated activities. If a startup is interested or required of obtaining authorization from FCA, should shares and other financial products be offered by the start-up before offering or promoting such investments lawfully? Some severe legal repercussions could be led by getting engaged in such unregulated investment activities for both investors such as the startup company and yourself in this case. (Biancone et al., 2020). 
Financial promotion, an advertising strategy used to persuade investors to engage in investment activities is encouraged by the financial promotion that govern by FSMA. Inspiring other investors to accept the offer of an investment from that new firm requires caution because it would have been illegal to do so without first applying for authorization from the FCA. As a result, the FSMA cannot be satisfied with investments made because of unlawful financial promotions. (Breidbach, Keating and Lim, 2020).
The obligation of assessing potential risks and conducting due diligence is one critical mind that should be kept in mind. It is a fact that a considerable number of risks may be associated with the decision of investing in a new startup along with the possibility of generating substantial returns. So, the potential conflict of interest should need to be addressed in ensuring adherence to professional ethical standards. In the provision of advice on starting a specific startup company, some level of conflict of interest may arise. The client's best interests are always prioritized by lawyers through their ability to remain impartial.
The level of independence and objectivity of the legal advisor could be compromised due to advice offered regarding the investment in either a certain business or venture, thus resulting in a conflict of interest. (Bătae, Dragomir and Feleagă, 2021). 

One important thing that is recommended for ensuring compliance with FSMA and addressing professional and ethical concerns is of seeking proper guidance from a qualified and skilled financial advisor based on your unique financial objectives and circumstances. Some level of necessary expertise is possessed by such experts based on which personalized advice could be offered (Raza et al., 2020). 
My primary focus as a lawyer is to provide relevant and accurate legal advice for all investment-related matters. Please feel free to reach out at any time if you have further questions or concerns (Martin, Shilton and Smith, 2022). 

Yours sincerely,



Element 2 

The set of rules and principles set by the Solicitors Regulation Authority is referred to as the SRA Code of Conduct based on which the behaviour and conduct of lawyers are governed in England and Wales. One regulatory body is termed SRA which has the responsibility of overseeing law firms and solicitors in the prospect of these jurisdictions. The ethical and professional standards are outlined by the SRA code of conduct which must be followed by solicitors. The promotion of a high level of competence and integrity is considered the focus (Collins, 2020). A comprehensive understanding of the rules will be presented in the following paragraph. 
The core principles are focused on the structure of the SRA code of conduct based on which the obligations and duties of solicitors are mentioned. Daily practice of people is focused under, Rules 1 to 4 and Rules 6.1 to 6.5 as NQ Solicitors (Bowyer, 2019). 
Honesty and integrity must be ensured by Solicitors, who must ensure that confidence and trust are maintained in the legal profession, the public and customers. The importance of being accountable and truthful is focused on this principle. (Habel, 2021). 
It is also very important that any level of influence from others, must be avoided by Solicitors and this means they must have to act independently. Legal advice according to this principle should be impartial. (Unger, 2020). 
Diligence to effectively represent their clients requires skills and competent legal services which must be provided by Solicitors. To maintain competence throughout your career it is noted that Continual professional development is one important aspect. 
Client confidentiality is another important aspect that must be upheld by Solicitors, which means they must ensure the protection of information. (Boon and Whyte, 2019). 
The importance of Rules 6.1 to 6.5 is highlighted under one practical example of a situation when two clients are represented by a solicitor, but their interests are in conflict. As an example, you are representing a company, but you are also involved in the provision of legal advice to the director of the targeted company in a personal capacity. (Hatchard, 2019). 
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Types of Funding For Case

‘Some kinds of financal considerations may have to be:
faced by customers who are seeking some level of
sevice or expertise of a law i i the reaim of legal
representation. One important aspect at thislevel s
considered funding a case because th level of the
‘outcome oflegal proceedings could depend on the
funding of a case by the lawyer. Diferent ways under
‘which customers can fund their cases have been
‘evaluated in this artcle. Some key areas considered
include the development of understanding regarding the:
‘advantages and disadvantages of Residential
Gonveyancing, Business and Public Ghildren Law/Care
Law advice.

Types of Fund

Public Children Law/Care Law Advice:
Legal Aid: Legal sid may be taken by customers who
have fimited financil sources and, in this regard, the
legal costs are covered by the govemment. Access fo
justice for those who are unable to afford it can be:
‘ensured by this option.

Pro Bono Representation: Pro bono senvioes and free
legal help s provided by law firms in some cases so that
challenging ituation could be tackled.

Conditonal Fee Agreement (GFA) or "No Win, No Fee"
Inthe prospect of exceptional stuations, CFAs may be.
‘consideredn respect of the provision of some fnancial
reliefto clents (Johnson et al, 2022).

Business Law:

Private Payment: An opfion s chosen by paying for legal
sevices such as businesses that have suffcent financial
resources and afford it

Hourly Rate Biling: Businesses are charged by the law
firms and this ee is charged with consideration of several
hours that wil spend on the case and the level of
flexibity for unpredictable and complex mters.

Fixed Fee: Afixed fee is aso provided by law fims for
standard legal senvioes and business ransactions (Reier
Fonadellas and Garay Galastegui, 2021).

= 3%

Residential Conveyancing:
Private Payment: The funds that are received from
property ransaction s usually used by customers n the
residential categoryforlegal services.

Fixed Fee: A fixed fee may be offered by law fims for
ensuring predictabiity and transparency of costs and
routine residential conveyancing transactions.
Mortgage Lender Legal Representafion: The morigage
lenderin the prospect of ertain cases also cover some
partofthe legal fee thatis inked with the process of
conveyancing (Hui et al, 2023).

LEGAL AID

Advantage:

~Aocess tojustice i provided by Legal Aid and Pro Bono.
Representation to those who could not afford the fee
because of fimited inancial resources andinthis, the
representation for wlnerable familis and individuals s
ensuredin relative cases.

“The level of inancial sk fo customers could be reduced
based on conditional Fee Agreements ("No Win, No Fee”)
because inthis way paymentis only required if the case:
s successful

~Gustomers are also allowed based on private payment of
establshing better contrl over te legal representation
andthe legal process s expedted by them

“Flexibilty is ofered based on hourlyrate billng because:
when the actual ime is reached then customers have fo
pay (Colle, Lenard and Mclay, 2019)

Disadvantages:

gty criera may b Inked wihegal id whichmeans hatens can
gt e ccess byl witin e spesicresho ofincame.

Forl cases, it maybepossble a1 ProSono Repesenon's rat-
valbe it depend on e complety of e mater and e resorces o
etm

Highrfees may e vlved n e cometof e Conions .
Agreement oce sucoes is ahived

Forth cusomer,priate payment may become  urden which cuses
i o e s of it rancalresooss

Uncersny coud b resuted becaus o haury e i (e 2023)

Various funding options are available for customers fo
e considered for embarking on any kind oflegal maters
in diflerent areas induding Residential Conveyancing,
Business Law, and Publc Children Law/Care Law advice.
‘Advantages and disadvantages are associated with each
type offunding due fo which the quality and accessibilty
oflegal representafion could be impacted.
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