CHAPTER 9   :   NOMINAL LEDGER BANK TRANSACTIONS
BANK PAYMENTS
This section deals with bank transactions for nominal ledger analysis only

i.e. no entries are required to customer or supplier accounts

The first payment we need to process was on 4-1-17 which was a payment for Advertising to South Wales Evening Post

SYMBOL 183 \f "Symbol"
Select the Bank option and choose  Bank Payments
SYMBOL 183 \f "Symbol"
In the  Bank field ensure that you select the Bank Current Account (code 1200)

SYMBOL 183 \f "Symbol"
Enter the Date as 4-1-17
SYMBOL 183 \f "Symbol"
Enter the Ref as the cheque number (100985)
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The N / C is that for advertising which is 6201
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The Details are Advertising (Evening Post)
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Enter £72 in the Net field but we need to recognise that this amount is in fact gross (i.e. 
includes VAT)


After you have entered the £72 , ensure that T1 is in the tax code field and then click on the 
Calculate Net button which will split the gross payment between the net and VAT elements
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Now Save this transaction

In a similar manner , the following bank payments need to be processed  , all of which were paid from the current account

You need to ensure that the correct nominal code is selected for each payment

Also items that are non- VATable need to have T9 selected as the tax code

Date

Cheque No

Details



Amount

11-1-17
100987

Motor Repairs (N/C 7301)

18.80
    (including VAT)


28-1-17
100990

Annual rates  (N/C 7103)

600.00    (non-VAT able)

29-1-17
100992

Wages and Salaries  (N/C 7003)
4624.58  (non-VAT able)

BANK RECEIPTS
Any receipts during the period which are not from customers need to be processed as nominal ledger bank receipts

For example , our business has negotiated a further bank loan of £5000 during January which was paid into the current account  . We need to process as follows :
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Select Bank and then choose Bank Receipts
SYMBOL 183 \f "Symbol"
Ensure that the Bank Current Account is selected in the Bank field
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Enter the Date as 10-1-17
SYMBOL 183 \f "Symbol"
The Ref will be merely loan
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In the N / C field enter the nominal code for loans which is 2300
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Enter the Details as Bank Loan

SYMBOL 183 \f "Symbol"
Enter the Net amount of £5000
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Ensure that T9 is selected as the Tax Code which is used for transactions which are non - 
VATable
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Save this transaction
