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Classify the following either as a Fixed Asset, Current Asset, Long Term Liability or Current Liability:

1. Land & Buildings
2. Stock of goods for resale
3. Bank overdraft
4. Commercial property owned by the business
5. Computers used in the company office
6. Delivery vans of the organisation
7. People who owe the company money
8. PAYE owed to HM Inland Revenue






Prepare a balance sheet for XYZ Ltd as at 31.3.15 from the following balances:

Share Capital		3000		Bank			  200
Stock		  	 	  500		Long Term Loans	3000
Debtors			1000		Creditors		  600
Vehicles			2000		Land & Building	3000 
Taxation		  	 100		Profit & Loss	             250
Reserves	  	  	 750		Fixture & Fittings	1000





