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[bookmark: _Toc142427969]Chapter 1: Introduction
Background of the topic
Accounting is a fundamental business tool needed in every business that tracks the transaction and indicates the accounts to manage better decisions. In this report, we have targeted to compare the differences between Anglo-American and European Accounting practices. As both of the methods are used in the UK but there are many basic differences between those methods. Every user has requirements that may support by the different categories of accounting systems (Verschuren et al., 2010). Here in this report, we have planned to analyse both of that accounting systems and identify those characteristics to make the comparison. We have selected primary and secondary both types of research for this project which will give us a better indication of the research. Through collecting the primary data, we will try to take review from the users of that accounting system and the secondary data will help to identify the basic changes that may support by different literature. 
[bookmark: _Toc142427970]Project Aim
Here the project is aimed at identifying the differences between Anglo-American and European Accounting Practices. As accounting practices are regularly connected with our daily life and we need to perform different activities related to it (Sharp et al., 2017). Here we will detail analysis of both of the accounting methods and try to identify their basic characteristics to get the differences. In the UK there both accounting methods are used to support different users depending on their needs and accounting functions. So, here the basic aim is to make an analytical review of the differences between Anglo-American and European Accounting Practices. 
[bookmark: _Toc142427971]Project Objectives
Every study has a few specific areas where the researcher mainly focused on accomplishing the targets. Here we aim to make an analytical review of the differences between Anglo-American and European Accounting Practices. So, we have selected the following objectives for this study to reach the final destination. 
· Identifying the differences between Anglo-American and European Accounting Practices.
· Identifying the needs of the Anglo-American and European Accounting Practices depending on the user's nature. 
· Identifying the advantages and disadvantages of Anglo-American and European Accounting Practices.
· Identifying the complication in using Anglo-American and European Accounting Practices.
[bookmark: _Toc142427972]Research Question
In every study, it has a few reasons for carrying out the research and identifying the objectives. Here in our study, we have also selected a few of the questions that may help us to concentrate on this research aim and interview the participants. Fellow questions have been selected for this research. 
· Which types of accounting system users are you?
· What is the basic functioning you performed under your accounting system?
· What are the benefits you get from your preferred accounting system?
· Have you used the other accounting system before and how were your experiences?


[bookmark: _Toc142427973]Chapter 2: Literature Review 
The system of Anglo-American accounting refers to practices that are followed by the people who talk in English like the countries the UK, the US etc. The reason for following this bookkeeping method is to cut the chances of discrepancies among the different countries that used English to speak. Moreover, it has targeted making an understandable and comparable financial system that may understand by the users in those countries. In this accounting system, the Anglo-Saxon model is implemented to make the faith presentation (Shapiro and B.J., 2022). In making an accurate accounting system there mainly three principles are followed which are truth presentation, fair valuation and substance over. The European accounting system refers to the approved official systems for the users under the countries of the European Union. Under the European Accounting System, the regional framework is used to measure the activities related to the economic and financial system to make the component position and the relation between the specific period. Here all the transactions are preferred by economic agents to measure the object of economic territory. 
There the main difference between the Anglo-American and European Accounting Practices is in the language used for describing financial information. In the US, GAAP (Generally Accepted Accounting Principles) has been applied which suggests how to make financial reports by companies but in Britain most the company uses the IFRS (International Financial Reporting Standards). Here they have basic changes in the meaning as an example “Assets” refers to European as fixed physical assets which means current assets in the American System (Biesta and G., 2011). There are basic differences between the Anglo-American accounting system and the European accounting system. As in assuming the provision for depreciation and pensions, the Anglo-American accounting system differs from the tax rules, which followed in the European system. In making long-term agreements there, the American system follows the percentages of completion methods, and others use the contact methods. In the system of the Anglo-American system, cash flow is required, which is not needed in the European system (Hall and J.A., 2015). In recording the expenses, the Anglo-American system uses the functionality, and the other one keeps records according to the cost nature.


Accounting is one of the essential functions which are required to track all the transactions and identified the classification to understand the overall financial performance. Different kinds of accounting systems may use depending on their needs. Here the Anglo-American system is used by the users who talked in English as here this system helps the users to make an accurate system. In using the appropriate accounting system it’s essential to identify the requirements as it will indicate how they can make the choices. Accounting helps the users to make allocations of the transactions where they will be classified those with its characteristics. The accounting information should be clear and understandable to its users. In Europe countries there is high demand for the European style which has few of the changes with the Anglo-American system. It’s important to make the right implication to get satisfactory results and satisfied to its users. As the financial report are needed to acknowledge the stakeholders, investors, and government. So, the appropriate accounting system should be adopted to make the right judgement. 


[bookmark: _Toc142427974]Chapter 3: Research Methods and Methodology 
[bookmark: _Toc142427975]Research Philosophy
In every research to conduct the whole activity accurately and identify the right outcome, every researcher wants a suitable ideology for their research that will give a clear indication of the way to reach goals. In the research ideology, there are different types of uses like interpretive paradigm, positivism research, pragmatism etc. In conducting data-oriented research the interpretive ideology is preferred and natural research processes get in the outcome of this process (Rajasekar et al., 2013). On the other hand, the positivist paradigm helped the researcher to make implement the information that will optimise the research result. From this research, we want to get the appropriate result that will help us with the positivist research ideology. 
[bookmark: _Toc142427976]Research Paradigm 
Here in this research there both types of research paradigms including Positivism and Constructivism are used to add value in this research. In this research, positivism tends to be used to investigate the current affairs between the variables by giving less importance to its reason. And the constructivist supports that there may not have any realities but somewhat many realisms. 
[bookmark: _Toc142427977]Research Approach
In this research, the specific methods of both deductive and inductive methods are used to investing the objectives in more detail. Here the whole study will be carried out as the approaches of methodological assumption (Gupta et al., 2022). Here in completing this research there two separate types of research will be conducted to get the outcome. 
[bookmark: _Toc142427978]Research Methodology
In every study, the research methodology is the most important part which refers to the way of acquiring the data and analysing it for reaching the final goals in this project. As we aimed to make an analytical review of the differences between Anglo-American and European Accounting Practices. So, here we have selected both types of research including quantitative and qualitative research (Daniel et al., 2011). As their quantitative research will help us to make the research in a numerical format which will be easiest accessible and understandable for the users. Moreover, quantitative research will be used to express the descriptive data and the perception of the participants. In using both of the research methods there the basic reason is to add additional value to this research and access the appropriate research outcomes. 
[bookmark: _Toc142427979]Research Strategy 
To accomplish the project here different analytical tools, positivist ideology and descriptive approaches will be used to make a selection of the secondary data. Moreover, here questionnaire-based interview session will be formed to access the primary data. 
[bookmark: _Toc142427980]Sampling Methods
It refers to the way of making data sampling in the research which is the most important part of the research. As in our project, we have to make a plan to make the interview session part of making the primary data collection. So, here we will give priority to the job holders in different companies related to the accounts (Orngreen et al., 2017). As in businesses, the accounting practices are mainly performed by the accountant so we have targeted them. Moreover, in taking the secondary data we will try to select the best sources that are trusted which will help us to reach an accurate outcome. 
[bookmark: _Toc142427981]Data Collection Methods
In every research, the data is the most valuable asset that mainly differs from the project quality. Here in making an analytical review of the differences between Anglo-American and European Accounting Practices. So, here we have selected both primary and secondary data collection to access the real outcome. Here primary data will help to collect the unique data which will be collected by the researchers and never used before (Patel et al., 2019). In collecting the primary data, we will make interview sessions for those who will be asked a few questions related to our project objectives. And the secondary data will be collected to extend the research to get more details. In the secondary data there the books, websites, articles, and newspapers will be used. 
The reason behind using primary and secondary data is to ensure the research objectives and explore the depth of data collection. Here we will give more importance to the primary data because of its uniqueness and delegate for this research. Through interviewing the participants, we can understand the reason behind using any particular system of accounting. Moreover, we have also the limitation of budget and time so we have to make relying on secondary data. To explore more population and access data of the overall user review we have selected this type of data. 
[bookmark: _Toc142427982]Interpret Data
In interpreting the data here different analytical tools will be used that will help the researcher to gain the project outcome. Different Microsoft Office tools like MS Word, MS Excel, as well as MS PowerPoint, will be used. Moreover, the numerical data will be presented in graphs and charts that will be easiest to understand and use. 
[bookmark: _Toc142427983]Timeline (Gantt chart)
As every work needs to be bounded in a timeline in which the work needs to be accomplished and carried the milestone. Here in this research, the project has been targeted to accomplish within 11 weeks. So, here we have constructed the Gantt Chart and aligned the tasks according to the timeline to achieve the objectives. 
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[bookmark: _Toc142427984]Ethical consideration of the research
In getting accuracy and appropriateness in the research it’s important to make ethical practices. Here in collecting the primary data we have tried to select the people who are the core users of the accounting system and tried to interact with them (Thomas and G., 2022). Moreover, in controlling the project we have tried to select the best resources for secondary data. As the secondary data are used before this project, so as a researcher I have tried to make implement the best sources and add fair value in this research. 
Research Gap
As here in conducting this research we have faced a few of the limitations that resist us to ensuring the research quality and outcome. We have bounded a specific budget and timeframe which predict us to expand this research. By getting a good budget we may perform more primary data collection or take an interview with large participants. Moreover, in selecting the secondary data we have to feel the risks of data accuracy and data leaking chances. In reviewing the literature, we have felt the shortage of adequate literature or making meet with the writer. To add more value and accuracy to this research we needed the opportunity to access the expanding research methodology and data collection. 




[bookmark: _Toc142427985]Chapter 4: Conclusion
So, here the research proposal can be concluded with a detailed discussion of the criteria for how this research will be conducted. As here the proposal has been constructed to make an analytical review of the Anglo-American accounting system and European accounting system. So, here we have selected a few of the research objectives and questionnaires that will support our studies and help to reach the final destination. Moreover, in this research methodology, the way of conducting this research and acquiring the data has been described as having a clear idea about this project. 
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