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Task 1
According to Brown et al. (2020), there are diverse needs and problems facing individuals across the globe. One of the most critical weapons in reducing the various problems individual faces is improving a country's economy. Economic growth is one of the most potent instruments for eradicating poverty among communities and improving the quality of life of individuals. Various bodies of research provide overwhelming evidence that rapid and sustained economic growth is essential in making faster attempts to enhance the Millennium Developments Goals. One of its primary objectives is to reduce the global proportion of individuals living in poverty by 1 dollar a day (Hall et al., 2020). This economic growth will lead to the generation of virtuous cycles of property and opportunities, which will improve incentives for families to enhance their livelihood. In addition, strong economic growth will lead to the emergence of strong and upcoming entrepreneurs who will advance human Development to address the various problems and needs of individuals. According to Hart et al. (2020), research and Development are the secret answers to achieving this economic growth. Since 80% of the world's population depends on business as the primary avenue for improving the financial state of the world, investing in activities that can enable companies to perform better is thus very essential (Curry, 2019). Research and Development is, therefore, the secret weapon that can be used in addressing the various needs and problems facing the individual in the broader community and Development.
According to Bishop (2019), three significant business activities underpin economic growth. These factors include capital accumulation from all investment in land, equipotent and human resources, increase in population and labor force, and financial and technological progress/. These factors indicate that research and Development (R&D) activities are critical drivers of economic growth. Research and Development consist of various investive activities undertaken by entrepreneurs with the desired results of the discovery, which will lead to the creation of an entirely new product, product line, or service. In addition, R&D can strengthen the existing product or services with additional aspects. According to Ratten and Jones (2021), R&D is a significant driver of economic growth and will spur inventions, innovations, and progress. Research and Development are not only valuables to business but are substantial for continuous growth. This initiative will consequently enable companies to achieve both short-term and long-term goals, Vidmar et al. (2020) also add that R&D enables firms to gain and maintain a competitive advantage. Research and Development involve capacity building, proactive, catalytic, and strategic activities that provide answers to various problems affecting businesses.
There are various reasons that make Research and Development the answer to multiple problems and needs of the individuals in the world, all of which stem from the ability to improve economic growth, which provides avenues for solving the needs and challenges. One of the significances of Research and Development is that it will drive the inventions and application of new technologies (Parrilli and Radicic, 2021). R&D plays a significant role in enhancing the capacity of companies as it lowers the cost of production, stimulates innovative means of production, and improves the quality of products. All these activities will result in performance improvement and increase its profitability. In today's constantly changing environments, R&D is the core of the modem business environment (Parrilli and Radicic, 2021). R&D helps in product development and market research and Development. Product researchers use marketing data that aids in developing products or services and choosing new suitable designs. R&D has become more visible in economic literature, and most studies cover its intermixing values.
R&D is also a significant idea as it provides a unique selling point through developing excellent products and services and driving product improvement within the existing business offers. In addition, R&D brings financial benefits to the business through generating new and enhanced income streams and attracting potential investors, thus providing more income to the company. According to Nguyen et al. (2022), R&D offers various opportunities for businesses to seek innovation in public sectors, research and development grants, and global funding and innovation support. Companies can also gain a competitive edge over their competitors by developing new products and services and generating new intellectual property for business that will further benefit the financial status of a company. Collaboration is another significant element in R&D projects crucial to achieving success. Collaboration often takes place by business merging with other enterprises through which the organization can transfer skills and knowledge, access facilities, expertise, and potential new ideas that can be out of reach for the business. Applying R&D is also essential in market research, identifying customers and needs, and addressing them. Furthermore, research and Development can strengthen the brand and reputation of a company (Nguyen et al., 2022). Collaboration with a trustable and strong scientific organization improves the business's status, leading to commercial access.
When developing new products and services or refining existing ones, Research and Development are one the effective means. Experimentation and innovation are often rife in R&D which begins with identification then, followed by exploitation and research, and finally in design and Development, leading to exceptionally produced products and services that will lead to successes in accompanying (Hall et al., 2020). From the above discussion, research and Development not only leads to an increase in business performance but also improves the business organization's competitive advantage, leading to short terms and long-term benefits. This improvement in business performance thus causes tremendous economic growth for various organizations. As a result of this economic growth brought by Research and Development in business, the needs and problems of individuals across the globe are addressed. Historically, nothing has worked better than improving economic growth by enabling societies to improve the life chances of individuals, including those at the very bottom (Curry, 2022). The central lesson from the past century of research is that economic growth is perceived as the most effective way of pulling individuals from poverty while simultaneously delivering broader objectives for better lives. From all these market researches and findings, Research and Development is, therefore, the best solution to problems facing individuals across the globe as it aids in improving the entrepreneur's activities, leading to tremendous economic growth.
Task 2
Economic growth is powered by innovation which is derived from Research and Development. Most of these innovations stem from forward-thinking individuals with the skills, drive, and background to turn business vision into reality. Individuals with such great minds are always entrepreneurs (Ratten and Jones, 2021). Entrepreneurs' significant role extends beyond the effects of these people on the environment they operate to the impact they have on the broader communities and the entire world. The entrepreneur's skills and knowledge play an essential role in the economy's growth in the world through which the needs and problems of individuals are solved. According to Ratten and  Jones (2021), the ability to spur transformation, create new products in the market and build resilient communities comes from the knowledge and skills entrepreneurs possess to apply the idea of Research and Development to develop solutions that close the gaps existing in the societies such as various societal business and technological problems. This task will therefore discuss ways entrances knowledge and skills will ensure that the idea of Research and Development creates a solution to issues affecting individuals across the globe and address their needs.
One of the ways problems affecting individuals across the world is poor economic growth. This poor economic growth leads to higher rates of unemployment, lower income levels, and in general, a lack of opportunities. In addition, these poor economic levels will lead to limited access to education and other essential services, including social discrimination and exclusion (Khattak et al., 2019). Through Research and Development, entrepreneurs act as mediums of economic growth by creating new products and services and improving existing ones, thus stimulating new employment and ultimately accelerating economic growth. In addition, the success of the products and services created by entrepreneurs through applying Research and Development cascades to other markets and businesses (Hall et al., 2020). In this case, the interparental skills and knowledge of creativity and innovations learned played a vital role in enabling the entrepreneurs to look at problems and envision the potential of creating solutions. In addition, the entrepreneur's skills in problem-solving aid in making the answer to the problems of a poor economy by finding new opportunities to enhance economic growth. Therefore, interparental knowledge and abilities can ensure research and development creates solutions to the problem of a poor economy.
According to Curry (2020), social change is one of the significant needs of the individual. Social change involves the transformation of the societal order in the communities through adjusting and varying certain societal behaviors, activities, and relations. This activity includes making amendments to some traditional and outdated activities that are costly and affects the economic levels of the community (Brown et al., 2020). Entrepreneurs can change these behaviors and actions to benefit society and the environment. In this case, the idea of research and Development helps in crafting the solution to these problems through social innovation of business activities and goods and services, reducing dependency on outdated processes and technologies. For instance, through Research and Development, entrepreneurs can introduce smartphones that facilitate business communication among customers, partners, and employees. The entrepreneur's quality of initiative plays a vital role in this case as it helps take the leap and jump into actions that address the needs of the communities. In addition, the entrepreneur's leadership skills help demonstrate the zeal needed to ensure that the idea is executed effectively and leads to the desired results (Brown et al., 2020). Moreover, the entrepreneur's knowledge of the significance of R&D in leading to social change helps address this need.
Another critical need of individuals across the world is community development. According to Bhattarai et al. (2019), community development is very significant as it provides avenues for building cities that will improve the lives of individuals. In addition, community development creates solid and diverse communities that can attract and maintain new talents, overcome issues and start and grow businesses. Entrepreneurs foster this community development through fostering a sense of community among people with the same goals and interests from single neighborhoods to across continents. This can be undertaken by applying the idea of research and Development to introduce new products and services that will contribute to the social and economic well-being of the communities. According to Hart et al. (2020), the entrepreneur's revolutionary traits play an important role in leading to community development by helping these nontechnical business people in society to realize their world-changing visions. In addition, these entrepreneurs know how to apply R&D in leading community development by participating in developing infrastructures and new technologies and systems that will ultimately lead to societal changes. These community development activities all stem from the highly classified creativity and thinking of entrepreneurs that eventually translate to national and global changes. Therefore, entrepreneurs' knowledge, skills, and traits play an important role in addressing the needs of communities.
In general, entrepreneurs possess a diverse set of knowledge and skills that are critical in addressing individual needs and solving the various problems affecting them (Bishop, 2019). Some of the skills identified include creativity, innovation, and revolutionary skills. In addition, knowledge of entrepreneurs regarding the facets required for economic growth through the use of R&D helps solve poor economy, which is cited as a significant problem affecting individuals worldwide through applying evidence-based approaches to problem-solving. Furthermore, the qualities of entrepreneurs, such as leadership, creativity, and risk-taking, are all vital in solving the various problems affecting communities worldwide (Curry, 2022). Entrepreneurs often come from different economic and social backgrounds. To prepare for the setbacks in translating research and Development into rewarding business ventures, entrepreneurs rely upon the training and experience they receive. Successful entrepreneurs make their dream which often comes to them. This success is due to the ability to match their personalities, skills, and creativity with the needs of the communities and market opportunities. This task explains the significance of entrepreneurs and presents the various skills, knowledge, and qualities of entrepreneurs that are essential in reaching interparental goals.
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