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[bookmark: _Toc120211333]Introduction
[bookmark: _Hlk120210914]Anyone who takes initiative to address a social issue and find innovative solutions is indeed a changemaker. Changemakers create value through their creativity. The act of transforming one's energy and efforts into anything that satisfies the requirements of other people is the method of constructing value. Creating value is parting with something of rewards in exchange for an even more valuable asset. One definition of creativity is indeed the disposition to come up with or identify suggestions, possibilities, or opportunities that have the potential to be of service in problem-solving, interpersonal communication, and the provision of amusement for oneself and many others (Varadarajan, 2018). In this report, some changemaker's activities will be discussed. Value and idea, creative solutions of that idea, support, and the evaluation of the idea will be analyzed. After that, a conclusion will be provided as the last section of the report.



















[bookmark: _Toc120211334]Topic-1
[bookmark: _Toc120211335]Innovation
Innovation may be defined as the process of putting one's ideas into practice in such a way that they lead to the creation of new products or services or an improvement in existing ones. When compared to the execution of conventional developments, innovation calls for a greater degree of creativity as well as a greater willingness to experiment (Mckeown, 2014). A distinct mentality is required to carry out innovation initiatives with the desired level of success.
[bookmark: _Toc120211336]Innovation transforms the world
[bookmark: _Hlk120210939]To produce competitive advantages, increase efficiency, and most importantly, increase customer satisfaction provided to residents and consumers, innovation gives boundless potential and new vital business models. Innovation is crucial to societal progress because it helps address issues like these and strengthens people's agency in the world. Its job is to find long-term, effective answers to societal issues, and it does so by making use of cutting-edge technologies (Rathi Stealmax, 2018). Technologies that facilitate the use of water for agricultural purposes. As a result of technological advancements in subsurface detection and inexpensive drilling for underground water, the use of underground aquifers as an alternative water supply may become increasingly feasible. Where traditional irrigation devices are insufficient or costly mechanized pumps with ongoing fuel requirements are monetarily out of grasp, renewables machinery and equipment may enhance access to watering. Affordably designed rainwater harvesting and storing systems are another possible innovation for coping with irrigation needs. The usage of perovskite and other technological advances in photovoltaic devices has led to a multiplication in the efficiency of energy transmission. Combining these developments with photovoltaic architectures that allow for great effectiveness and productivity is a game-changer (Anheier and Krlev, 2020). When taken as a whole, they encourage environmental responsibility by encouraging recycling, conserving resources, and using nontraditional materials.
Solar photovoltaic (PV) operations in energy transmission and the concept of rainwater gathering revolutionize human existence. More food and energy can be generated with the aid of these concepts.
[bookmark: _Toc120211337]Advantage of innovation
One of the innovation's greatest advantages is the development it fosters in the economy. Increased output from the same amount of input is called increased productivity, and it may be achieved via innovative methods (Elvin, 2020). Raising productivity leads to increased output, which boosts the economy. The commute to work or the completion of home tasks is less of a hassle. A wide variety of tools and appliances exist to make human existence easier. The communication, education, and healthcare systems of today would not be what they are without their impact (Mulgan, 2015).
[bookmark: _Toc120211338]Topic-2
[bookmark: _Toc120211339]Creative solution
An optimal solution is considered innovative if it makes use of ideas that are absent from both the presentation of the issue and the common knowledge that surrounds it. Do not equate innovation with hardship, even though the two are often associated. 
The innovative approach involves collecting rainwater via the use of technologies and using PV operations to power solar plants. In regions of the world where rainfall is infrequent, the ability to collect rainwater might seem like a blessing. PV can provide the necessary amount of energy for a wide variety of applications, including smart parking, transitory road markings, emergency telephone, portable electronics, proper irrigation pumps, broadcast monitors, unmanned guard towers, and illumination for highways, amongst other applications.
[bookmark: _Toc120211340]The term associated with innovation and entrepreneurship
When something novel is introduced, that's innovation, whereas starting a business is the essence of entrepreneurship. It might be anything from an innovative company strategy to a brand-new item. On the other side, becoming an entrepreneur means transforming a fantastic concept into a viable marketable product or service. The character of a business, its creative output, and the procedure for creating new products may all be improved via innovation. Finding one's creative footing early on in the life of a new enterprise is critical to its long-term success. When it comes to entrepreneurship, creativity may be the key to unlocking numerous prospects by assisting businesses in remaining competitive concerning emerging trends (Engebretsen and Kennedy, 2020). 
[bookmark: _Hlk120210965]Entrepreneurs take the responsibility to turn an innovative idea into a viable business.  The importance of innovative thinking cannot be overstated in the context of business. In this extremely competitive modern-day world, it's indeed the creative ideas that would set business except from the rest of the pack. In addition, innovation is what ensures a firm will remain competitive over a prolonged time. The entrepreneur turns the idea of rain harvesting into marketable technology (Shennan, 2019). Components and devices using photovoltaic (PV) technology transform the sun's rays into usable electrical energy. Entrepreneurs develop those PV devices. 
[bookmark: _Toc120211341]Things that are associated with innovation and entrepreneurship
Both innovation and entrepreneurship require a certain set of skills and traits.
· Trialability refers to how much of a chance there is to try out the invention for oneself in a controlled setting.
· The term "compatibility" refers to how well the new development fits in there with the user's preexisting beliefs, knowledge, and desires (Kim, 2018). The likelihood of one invention being adopted over another depends on the history of prior innovations, as well as the attitudes and convictions of the individuals who may one day embrace it.
· Starting a company takes guts, confidence, and determination on the part of the entrepreneur. It's all about trusting and feeling at ease with their offerings. Entrepreneurs that succeed in the long run are those who stick with it to the finish.
· Many successful business owners have a natural curiosity that drives them to always explore new avenues for growth. The enterprising types try new things and are prepared to ask tough questions.
[bookmark: _Toc120211342]Topic-3
[bookmark: _Toc120211343]Mobilizing support
To keep operating, organizations need financial support, which is when money is donated to them. In the beginning, the success of a concept is contingent on receiving support and help from a source of financing, a supplier, and clients. Any ground-breaking concept that can be developed into a sellable product or service is going to need financial backing. Assistance is required not just from retailers but also their customers.
Financial support: There are several provides of finance, which helps entrepreneur start a new business. The initial investment in a startup firm ought to be the entrepreneur himself or herself, using either personal funds or property as security. This demonstrates to potential investors and lenders that one is committed to the success of the project over the foreseeable future and is not willing to take chances. Venture capitalists invest financially in a firm in exchange for a stake in return for the support of a potentially lucrative but more risky venture (Vassallo, 2017). It means letting someone else have a stake in the company. The term "angel" refers to rich individuals or former corporate leaders who make direct investments in other people's small businesses. Most of the time, these people are leaders in their respective fields, and they bring invaluable technical and managerial expertise to the table in addition to their extensive professional connections (Williams, 2017).
Supplier support: It is the responsibility of the suppliers to arrange for the delivery of these goods. Companies rely on their suppliers for a wide variety of services that ultimately end up benefiting the client. A corporation can't provide a reliable experience to the customer with dependable support from its suppliers.
Customer support: The term "customer support" refers to the variety of assistance provided to clients to assist them to maximize their use of and satisfaction with the product. Customers show their support for novel concepts by quickly embracing them and working constructively with businesses.
[bookmark: _Toc120211344]Issues with collecting finance
The percentage of interest charged on loans has become more expensive as interest rates continue their upward trend (Williams, 2017). The availability of certain returns on long-term investments also assumes that companies are much less interested in taking chances on new ventures. When started from the ground up, a firm will go through many stages of development. There are many different funding sources available at each moment of a company's lifetime (Bolish, 2019). There are a variety of obstacles to overcome while attempting to get funding for innovative concepts. Extremely high borrowing rates are a typical obstacle. Unfortunately, they were unable to attract angel investors interested in the new proposal.
[bookmark: _Toc120211345]Topic-4
[bookmark: _Toc120211346]Evaluation
Evaluating anything is assigning it meaning based on how it was projected or how it turned out. This may have been done in an organized manner. Examines the goals set forth at the outset, as well as what was expected or achieved, and how these results were achieved. Examining the current state of the industry, determining who your ideal customers are, and calculating how much money one will need to get the firm off the ground are all standard components of a concept development review. Learning how to analyze a company concept will enable one to plan more successfully, which will ultimately get one closer to realizing overall ambitions.
[bookmark: _Toc120211347]Learning mechanism
Through a process of exploration and education, failure may eventually lead to the acquisition of experience, expertise, confidence, fortitude, resiliency, and courage, as well as success. The only way to learn is to experience failure. Students who are exposed to the possibility of failing a task benefit in several ways, including the development of their cognitive functioning, an increase in their feeling of drive, and an increase in their level of self-esteem. The ability to learn and improve is what failure provides (Bordrn, 2022). Getting better through experiencing defeat covers the procedures and actions that people, communities, and organizations engage in to learn accurate and relevant understanding through failures to adjust and influence the behaviors, methods, or institutions following those newfound understandings.
[bookmark: _Toc120211348]Ideas generate from failure
The experience of failure is an essential, and maybe even necessary, the component of success. Leading companies can learn from their mistakes, whereas less successful ones tend to give up easily. The concept of Traf-O-Data ended up being a complete disaster for Bill Gates. This flop became the foundation of the successful software corporation Microsoft because of the founder's talent and enthusiasm for programming language.
[bookmark: _Toc120211349]Application of project learning
Implementing projects effectively requires adhering to guiding principles for construction projects. When there aren't many guidelines to follow, individual project leaders within a company are left to devise their methods, which have various varying levels of success. Success in future endeavors may be enhanced by reflecting on and learning from past failures. A backpack-mounted hot-air bubble was the source of the bad ideas. The entrepreneur probably wasn't able to come up with a minimal marketable competitor that would have been acceptable to financiers, resulting in the result, of the firm collapsing (Varadarajan, 2018). The fact that warm air soaring is inherently a communal activity makes it all the more difficult to see this innovation ever being widely available. This failure may be attributed to the entrepreneur's inability to properly investigate the commercial potential of a particularly difficult discovery. This is a far-fetched notion. Therefore, they should be enhanced.
[bookmark: _Toc120211350]Conclusion 
Innovative people add value to the world through their fresh ideas. Building value involves channeling one's efforts into something that can be used by others to meet their own needs. The ability to solve problems like these and increase individual agency is why innovation is so important to societal development. It uses the cutting-edge latest technology in its search for lasting solutions to societal problems. Entrepreneurs assume the risk and assume the obligation to create a profitable enterprise from a novel concept. In the business world, the value of original thought is paramount. There are commonalities between entrepreneurialism and innovation. The creative concept requires backing from banks, suppliers, and potential buyers. When running a business, it's important to view setbacks as opportunities to grow. They'll be better off in the long run for having gained this knowledge.
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